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Thong tin giao dich (28/10/2026)
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Gia dong ctra (VND/cp) 42,350
Gia cao nhat 52W 57,900
Gia thap nhat 52W 31,450
S6 lwong CP niém yét 223,520,169
CP Iwu hanh 223,361,000
S& hiru nwéc ngoai 28.55%
KLGD binh quéan 52W (cp) 1,869,835
EPS TTM (VNDB/cp) 4,231
PIETTM 10.01x
P/B 2.82x
Vén héa (ty déng) 9,459

(*) EPS theo BCKQKD 4 quy gan nhéat

Analyst: Nguyén Minh Quang

quangnm@vixs.com

Cong ty C6 phan Thé Gi&i S
HOSE: DGW - TiCH CcuC

Chuing téi gitr quan diém TICH CUC vé hoat déng kinh doanh cét 16i
ctia DGW nh¢ doanh thu thiét Iap mire cao ky luc va déng luc téng
truéng ttr nhu cadu dau tw ha tdng céng nghé, déc biét Ia may chd.
Bién loi nhuén gdp thu hep QoQ nhw dw phéng, tré vé mirc trung binh.
KQKD Q3/2026 hoan thanh 103.0% dw phdong doanh thu va 100.7%
dw phéng LNST cia chung toi. Trién vong Q4/2026 vén tiép tuc kha
quan nho nhu cadu mua sdm cubi ndm va hoat déng déu tv CNTT cla
doanh nghiép.
Céc diém dadng chu y:

1. Doanh thu ting manh, may chu la déng lwc néi bat.
Doanh thu Q3 dat 11,022 ty déng (+49% YoY, +52% QoQ) va loi
nhuan sau thué Q3 dat 276 ty déng (+66% YoY, -11% QoQ). Thiét bj
van phong tdng 89% YoY, trong d6 doanh sé may chi tang 156% nho
nhu cau ha tang dir liéu va Al; may tinh ting 32% va dién thoai tang
44% nh& mua twu tredng, xu hwéng tang gia linh kién va chu ky san
phadm méi. Tuy nhién, tang trwdng danh nghia ctia mang ICT c6 thé
tr dong gop Ion tlr gia ban da tang manh trong thoi gian qua.

2. Bién gép giam kha manh QoQ, mét phan anh hwéng

béi dw phong
Loi nhuan gop dat khodng 922 ty déng (+42% YoY ,-2% QoQ), trong
khi bién gop gidm tlr 13.0% trong Q2 xubng 8.4% tai Q3. Bé&n canh c6
thé DGW da ban hét hang tén kho gia tét trwérc d6, bién lgi nhuan gop
Q3/2026 con chiu anh huéng tir viéc gia tang dw phong giam gia hang
tdn kho, véi s6 dw dw phong dat 213.6 ty dong, tdng 88.5 ty déng so
v&i cubi Q2. Gia dinh toan bd khoan tang dw phong dwoc ghi nhan
vao gia von trong quy, bién loi nhuan gop sé dat khodng 9.2%, cao
hon 0.8 diém phan trdm so véi mic 8.4% bao cdo. Chung toi dw
phéng bién loi nhuan sé& quay tré lai méc trung binh 1-2 ndm gan day
trong cac quy téi.

3. Thu hep danh muc c6 phiéu
Dén 30/09/2026, DGW khéng con ghi nhan cb phiéu HPG trong danh
muc chirng khoan kinh doanh (cudi Q2 gia gbc khoang 101 ty déng).

Danh muc cb phiéu con lai chi yéu 1a KBC, gia gbc gan 200 ty déng,
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gia tri hop ly khoang 166 ty dong va dy phong giam gia xap xi 34 ty
ddng. Van con ndm gitr danh muc cb phiéu ciing 1a mét rti ro can theo
doi dbi vai DGW
4. Trién vong Q4/2026 ky vong van giir dwoc da tang loi
nhuan YoY
Chung t6i dw phong trién vong Q4/2026 tiép tuc tich cuc, dwoc hd tro
b&i mua mua s&m cudi ndm, chu ky sadn phdm m&i cta Apple va
Xiaomi cling nhu ciu dau tw ha tang CNTT, d&c biét 1a may cha. Liy
ké 972026, DGW hoan thanh 72.0% dw phéng doanh thu va 74.8%
dy phéng LNST ca nam.
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Doanh thu theo quy va tang trwdng doanh thu YoY
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Bién lgi nhuén gép DGW theo quy
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LNST cb déng cdng ty me va tang trwédng
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Doanh thu DGW theo nganh hang
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VIX Research téng hop
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HE THONG NHAN PINH TRIEN VONG DOANH NGHIEP

TICH CUC: Tang trudng loi nhuan dugc du bao ting, voi toe d6 ting hon 15% trong 12 thang t6i hodc gia muc tiéu cao
hon 15% gia hién tai

TRUNG LAP: Tiang trwéng lgi nhuin dugc du béo tir -15% dén +15% hoic c6 nhiéu thong tin khong chic chén, kho du
bao hodc gia muc tiéu duwge du bao -15% dén +15% so véi gia hién tai

TIEU CUC: Ting trudng loi nhuan dugc du bao giam, vai toe do giam dwdi -15% trong 12 thang téi hodc gia muc tiéu

dwge dw bao thip hon -15% so véi gia hién tai

Khuyén co sir dung

Bio c4o phén tich duoc 1ap va phat hanh bai Cong ty ¢6 phin Chung khoan VIX (“VIX™). Bio cdo ndy khong nham phat
hanh rong rii ra cong chiing va chi mang tinh chit cung cap thong tin cho mot sé dbi twong nhét dinh, ciing nhu khéng dugc
phép sao chép hodc phan phdi lai cho bat ky bén thir ba nao khac. Tét ca nhiing ca nhén, t6 chirc nim giit bio cao nay déu
phai tuan tha nhimg diéu trén.

Bio cao nay khong phai 1a mot 101 kéu goi, d& nghi, moi chao mua hodc ban bat ky ma chimg khoan nao. Cac thong tin trong
bao co nghién ciru duoc chudn bi tir cic thong tin cong bd cong khai, dit liéu phat trién ndi bd va cac ngudn khac duge cho
1a dang tin cdy, nhung chua dugc kiém ching doc 1ap bai VIX va VIX s& khong dai dién hodc dam bao dbi voi tinh chinh
xéc, dang dan va day du ciia nhimng thong tin nay.

Toan bd nhimng danh gia, quan diém va khuyén nghi dwa ra trong béo céo c6 thé dugc thay doi ma khong bao trude. VIX
khong ¢ nghia vu phai cap nhat, sira d6i hodc bd sung ban bao cio ciing nhu khong co nghia vu thong bao cho té chire, ca
nhan nhan dugc ban bio cdo nay trong truong hop cac danh gid, quan diém hay khuyén nghi duoc dua ra cé su thay doi hodc
tro nén khong con chinh xac.

Céc ma chiig khoan trong ban bao cao c6 thé khong ph hop véi tat ca cac nha dau tu, va ndi dung cia ban bao co khong
dé cap dén céc nhu cau dau tu, muc tiéu va diéu kién tai chinh cua bat ky nha dau tu cu thé ndo. Trudce khi thuc hién dau tu
bat ky ma chtng khoan nio néu trong bao c4o nay, nha dau tu nén lién hé véi nhitng chuyén gia tw vin dau tu ctia ho dé thao

luan ve truong hop cu thé ctia minh.
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