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TRIEN VONG CO PHIEU

TOM TAT

< Canh mua c6 phiéu MSN vé&i khau vi trung va dai han khi gia c6 cac phién
hodc nhip giam trong ngan han, hodc mua khi gia virot khang cw ngan han
ving 68-70 vé&i muc tiéu trwé'c mat & vung 90-95. H6 tror manh viing 55-60.
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MSN la doanh nghiép cé nén tang kinh doanh t6t, véi KQKD quy 11/2026 an
twong. Bao cao chi tiét hoat déong kinh doanh sé dwoc giri thoi gian téi.
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Tén doanh nghiép CTCP Tap doan Masan

Ma cé phan MSN (HOSE)
Ma3u hinh ky thuat Trién vong Vung khang cw Vung hé tro
Gia giam veé cac DPao chiéu tang gia 68-70 | 90-95 55-60
vung hé tro manh trung va dai han

Danh gia trién vong

Canh mua vé&i khau vi trung va dai han khi gia cé cac phién hoic nhip giam
trong ngan han, hoic khi gia vwot khang cw ngan han ving 68-70

MSN dat két qua kinh doanh quy 11/2026 é&n tuong, trong dé doanh thu hop
nhét dat gén 28.118 ty dong, téng hon 54% so véi quy 11/2025, Ioi nhuén sau thué
(LNST) dat gan 3.800 ty déng, gap 2,3 lan cung ky. Ca doanh thu va LNST déu
dat gia tri cao nhét lich str ctia mét quy, dong thoi cho thdy xu hudéng di 1én vé téc
do tang truéng. Cac mang kinh doanh cét 16i déu téng trudng tich cuc, gitp cho
MSN dat duoc két quéa trén, trong d6: Masan Consumer (MCH) dat doanh thu
7.165 ty dong (+14,2%); WinCommerce (WCM) dat doanh thu 11.629 ty dbng
(+27%) va LNST dét bién 142 ty dong (gép 14 lan cung ky); Masan High-Tech
Materials (MSR) la &n tuong nhét véi 8.138 ty déng doanh thu (gép 5 lan cung
ky), LNST dat 1.666 ty déng nho gia vonfram quéc té duy tri & mirc cao. Chi tiét
hoat déng kinh doanh ctia MSN sé duwoc chung téi cap nhéat trong thoi gian toi.

Vé phan tich ky thuat, gia cé phiéu MSN da va dang tich luy tich cwc trén
nén hd tro manh cla dai han viing 55-60, va ciing & vung gia chiét khiu da sau
dbi vai cb phiéu nay theo danh gia cla ching téi. Vung khang cw trong ngén han
la 68-70, néu vuot duoc qua thi co thé ky vong muc tiéu khoang 90-95.

Kién nghj: Canh mua v&i khau vi trung va dai han khi gia c6 cac phién
hoac nhip giam trong ngén han, hoac mua khi gia vwegt khang cyw vang 68-70.
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Doanh thu thuan hang quy
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Chi s6 tai chinh

[ove | oo | wm| e | aa] ms| mow | mwe |

TriguCP 142372 1430.84  1512.93 1520.49 1520.49 1520.49
Ty VND 141,343 147,383 147,585 128,963 130,718 142,957
Ty VND 36,637 38,237 40,752 45,079 46,263 49,567
% 74.08% 74.06%  72.39% 65.05% 64.61% 65.33%
% 50.23% 47.20%  44.41% 50.31% 49.75% 48.36%

Doanh thu thu3 Ty VND 76,189 78,252 83,178 81,621 24,020 28,118
Ty VND 21,035 22,121 24,656 25,581 7,906 8,911
Ty VND 4,669 4,179 6,173 7,664 2,447 4,044
Ty VND 9,076 8,302 10,306 11,093 3,377 5,050
Ty VND 5,147 2,563 6,025 7,888 2,320 4,163
Ty VND 4,754 1,870 4,272 6,764 1,974 3,800
Ty VND -3,789 500 9,525 1,370 3,474 -289
TYVND  -26,447 -7,824  -10,694 16,899 -7,520 1,280
Ty VND 21,796 3,546 9,672 24,784 -1,003 3,478
% -14.04% 2.71% 6.30% -1.87% 27.11% 53.52%
% -52.93% -60.67%  128.5% 58.31% 100.76% 134.65%
% 12.09% 4.27% 0.14% -12.62% -8.69% 15.79%
% -13.46% 4.37% 6.58% 10.62% 6.77% 19.03%
Lan 0.73 0.87 0.91 0.90 0.75 0.87
Lan 0.51 0.61 0.73 0.62 0.48 0.52
Lan 1.87 1.20 1.61 2.05 2.78 2.97
Lin 0.45 1.33 2.79 1.59 436 0.77
% 27.61% 28.27%  29.64% 31.34% 32.91% 31.69%
% 6.76% 3.28% 7.24% 9.66% 9.66% 14.80%
% 6.24% 2.39% 5.14% 8.29% 8.22% 13.51%
% 2.67% 0.29% 1.36% 2.97% 3.93% 5.38%
% 9.03% 1.12% 5.06% 9.57% 11.28% 15.34%
Lan 0.57 0.54 0.56 0.59 0.69 0.74
Lan 1.93 2.09 2.11 1.90 1.97 2.10
Lan 4.00 3.99 478 5.00 5.43 5.20
Lan 29.21 31.02 46.05 63.34 64.24 51.79
Lan 7.14 8.13 8.68 7.22 7.79 7.01
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KHUYEN CAO SU’ DUNG

Béo céo phéan tich duoc Idp va phat hanh béi Céng ty c6 phan Ching khoén VIX (“VIX?). Bao céo nay
khéng nhdm phét hanh rong réi ra céng chung va chi mang tinh chét cung cép théng tin cho mét sé déi
twong nhét dinh, ciing nhuw khéng duoc phép sao chép hodc phéan phdi lai cho bat ky bén thir ba nao
khéc. Tt ca nhitng cé nhén, t6 chirc ndm gitk béo céo nay déu phai tuan thu nhing diéu trén.

B&o céo nay khéng phéi la mét Ioi kéu goi, dé nghi, moi chao mua hodc ban bat ky méa chung khoén
nao. Céc théng tin trong béo céo nghién ctru duoc chuén bj tir cac théng tin cong bb cong khai, di
liéu phat trién noi bé va cac nguén khéc duorc cho la dang tin cdy, nhung chua duoc kiém chirng déc
lap bdi VIX va VIX sé khéng dai dién hodc ddm béo dbi véi tinh chinh xéc, dung dén va déy du cua
nhiing théng tin nay.

Toan bd nhiing danh gia, quan diém va khuyén nghi dua ra trong bao céo cé thé duoc thay dbi ma
khéng bao truée. VIX khéng cé nghia vu phéi cap nhét, sira déi hodc bé sung bén béo céo ciing nhw
khéng c6 nghia vu théng béo cho té chirc, ca nhan nhan duoc ban béo céo nay trong truong hop céc
déanh gié, quan diém hay khuyén nghi duoc dua ra cé sw thay déi hodc tré nén khéng con chinh xéc.

Céac ma chirng khoan trong bén béo céo cé thé khéng phu hop véi tat cé cac nha dau tw, va ndi dung
clia bén béo cao khéng dé céap dén cac nhu cdu dau tw, muc tiéu va diéu kién tai chinh cda bat ky nha
dau tw cu thé nao. Truéc khi thuc hién déu tw bat ky ma chiing khoan nao néu trong béo céo nay, nha
dau tw nén lién hé véi nhiing chuyén gia tw vén dau tw cda ho dé thdo luén vé truong hop cu thé cla
minh.
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