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Nganh: Céng nghé

o , Chiing t6i tiép tuc danh gia TICH CUC déi voi cé phidu FPT. Viéi déng
BIEN BONG GIA Iwre téng trudng doanh thu dén tir dich vu CNTT trong nuéce va quéc té,

Twong quan gia FPT cuing sw déng gop bé sung tir mang Pau tw, Gido duc, khéc. Doanh thu(*)

va LNST thuéc cb déng cong ty me ctua FPT trong Q2/2026 lan luot téng

28; 16,4% va 13,7% YoY, dbng thoi cai thién 10,5% va 3,2% QoQ. Péng luc
:3{82;0 m téng trudng doanh thu tiép tuc dén tir cac mang CNTT cét 16i, trong do

-60% doanh thu CNTT trong nwéc tdng manh 29,5% YoY va 34,4% QoQ, con

¢ & L P :
&S 8 /\Q‘o &5\ CNTT nwoc ngoai duy tri miee tdng 16,3% YoY va 9,2% QoQ.

e FPT e \/NINDEX . .
Luén diém dau tw:

Théng tin giao dich (10/08/2026)

e Két qua kinh doanh Q2/2026 duy tri ting trwéng tich cwc sau

Gia hién tai (VNb/cp) 71.8 diéu chinh FOX: Ttr nam 2026, FPT khdng con hop nhét toan bo
Gia cao nhat 52W 104.947

Gia thap nhéat 52w 62.200
S6 lwong CP niém yét  1.703.507.121
S6 lwong CP lwu hanh  1.714.326.422

doanh thu ctia FPT Telecom, mang tirng dong gép gan 28% trong
nam 2025. Theo sé liéu bao cao, doanh thu thudn Q2/2026 dat
13.788 ty dong, trén co s& loai trtr FOX va FOC, doanh thu tang
16,4% YoY, trong khi LNST thudc ¢b dong cong ty me dat 2.568

S& hiru nwéc ngoai 27,78% . i .
KLBQ 52W (cp) 10.037 537 ty dong, tén‘g 13,7% YoY. Lay ké 6T2026, doanh thu thuan dat
EPS (vnd/cp) 5991 26.269 ty dong, tang 12,6% YoY trén cung co s& so sanh, con
P/E 11.82x LNST thudc cb déng cong ty me dat 5.055 ty dbng, ting 14,1%
P/B 2,94x Yoy.
Vén hoa (ty ddng) 122.402,9 e Dich vu CNTT tiép tuc dan dat ting trwédng, mang trong nwéc
() EPS theo BCKQKD 4 quy gan nhat cai thién ré nét: Trong Q2/2026, doanh thu CNTT nwéc ngoai
dat 9.868 ty déng, tang 16,3% YoY, trong khi CNTT trong nwéc
Analyst: Thach Ngoc Trung dat 2.429 ty déng, tang 29,5% YoY. Liy ké 6T2026, doanh thu
trungtn@vixs.com CNTT nwéc ngoai dat 18.902 ty ddng, tang 13,4% YoY, con CNTT

trong nwéc dat 4.236 ty dong, tang 22,5% YoY. Trién vong tang
trwdng tiép tuc dwoc clng cd khi FPT mé réng sang cac linh vuc
céng nghé gia tri gia tdng cao nhw an ninh mang, ban dan, déng
thdi hop tac truc tiép véi OpenAl trong phat trién va trién khai cac
gidi phap Al, cling nhw véi tap doan cdng nghé han quéc NARMA

trong nghién clru va thwong mai héa UAV thé hé mai.
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e Chi tiéu tai chinh:

Kha nang sinh Ioi duy tri & mirc cao: Bién lgi nhuan rong Q2/2026
gidm t 19,9% xubng 18,6%. Trong khi do, bién loi nhuan gop,
ROA (TTM) va ROE (TTM) Ian lwot gidm xudng 31,0%, 14,0% va
27,1%, thap hon so véi Q1/2026 nhwng van duy tri & murc tich
cuc.

Thanh khoén tiép tuc duoc cing cé: Hé sé thanh toan hién hanh
va thanh toan nhanh Q2/2026 |an lwot dat khoang 1,56 1an va 1,45
lan, gidm nhe so vé&i Q1/2026 nhung van cao hon dang ké so voi
giai doan 2020-2025.

Chinh séch cé6 tire duy tri 6n dinh: FPT duy tri ¢ tirc tién mat ndm
2025 & mrc 20% ménh gia, twong dwong 2.000 ddng/cp, voi
phan con lai 10% dwoc chi trd trong Q2/2026. Trong nam 2026,
Cong ty tiép tuc dinh huwéng cd tire tién mat tdi da 20% ménh gia,
ddng thoi phat hanh cb phiéu thwéng ty 1& 10:1.

(*): Doanh thu ctia FPT trén co sé loai trir FOX va FOC
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Ty trong doanh thu cia FPT
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Chi tiéu kha nang thanh toan Chi tiéu sinh loi
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e Xét vé phan tich ky thuat: Gia cé phiéu FPT da gidm vé viing hd tro manh 60-65 trong thang 7, va ciing
la viing chiét khdu da sau dé giai ngan dau tw. Didu nay ciing da dwoc ching téi kién nghi MUA trong bao
céo “FPT - Céan nhdc mua vi thé dai han khi giéd gidm vé vung hé tro manh 60-65" glri ngay 23/07/2026
(dang lai khoang 14%).

Hién gia FPT dang dat dwoc ving muc tiéu dau tién & 72-75, va ciing 1a ving khang cw ngén han ctia cé
phiéu nay. Néu vuwot qua dwoc thi muc tiéu tiép theo 1a cac vung 84 hodc 94. Nha dau tw lwu y gia co thé

tang cham hoac tich luj mang tinh kj thuat do thanh khodn thi trwéng chung van & murc thap.

FPT - Daily 10/08/2026 Open 70.9, Hi 72, Lo 70.7, Close 71.8 (1.4%) Vol 5,252 100 MA(Close 20) = 67.37, MA1(Close,50) = 70.46, MAZ2(Close 100) = 72.00
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Created with AmiBroker - advanced charting and technical anahysis software. http:/fwww.amibroker. com
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MOT SO CHi TIEU TAI CHINH

1. Hiéu qua hoat dong
Hé sb vong quay tai san Ldn | 0,88 [ 0,79 | 0,75 | 0,84 | 0,94 | 0,95 | 0,88
Hé sb vong quay vén CSH Lan | 1,76 1,69 1,78 1,88 1,90 1,91 1,76
Hé sb vong quay khoan phai thu khach hang Lan| 5 5 6 6 6 6 6
Thoi gian trung binh thu tién khach hang Ngay | 75 70 60 59 59 57 61
He sb vong quay HTK Lanl 12 | 13 | 15 | 14 | 17 | 21 | 21
Thoi gian trung binh xt ly HTK Ngay | 30 28 25 25 22 17 18
Hé sb vong quay khoan phai tra nha cung cap Lan | 660 | 6,59 | 7,74 | 8,84 | 11,11 | 11,14 | 10,71
Thei gian trung binh thanh toan cho nha cung cép Ngay | 55 55 47 41 33 33 34
Chu ky chuyén dbi tién mat Ngay | 49 42 38 43 48 41 44
Chi sé thanh toan hién hanh Lan | 1.2 1,1 1,2 1,3 1,2 1,3 1,4
Chi sb thanh toan nhanh Lan| 08 0,8 0,9 0,9 0,9 1,0 1,1
2. Strc khée tai chinh
Ty l& no vay ngan han trén téng tai san % | 22% | 29% | 33% | 21% | 23% | 20% | 22%
Ty 1& no vay ngan han trén VCSH % | 45% | 65% | 83% | 43% | 46% | 40% | 44%
Ty 1& no vay dai han trén téng tai san % | 1% | 2% | 4% | 3% 0% 1% | 2%
Ty |& no vay dai han trén VCSH % | 2% 4% | 1% | 6% 1% 1% 4%
Ty |& no vay trén téng tai san % | 24% | 31% | 37% | 24% | 23% | 21% | 24%
Ty & ng vay trén VCSH % | 47% | 68% | 94% | 49% | 47% | 42% | 48%
Ty |& no phai tra trén tdng tai san % | 50% | 55% | 60% | 51% | 50% | 50% | 50%
Ty 1& ng phai tra trén VCSH % | 99% | 124% | 151% | 104% | 101% | 102% | 101%
Ty & don bay % | 197% | 224% | 251% | 204% | 201% | 202% | 201%
3. Kha nang sinh lgi
ROA % | 12% 12% 11% 12% 14% 14% 14%
ROE % | 20% | 20% | 22% | 23% | 23% | 24% | 24%
4. Chi sé tang trwéng
Tang trwdng doanh thu thuan (YoY) % | 19% | 8% | 20% | 23% | 20% | 19% | 12%
Tang truéng I3i gop (YoY) % | 23% | 10% | 15% | 26% | 18% | 17% | 9%
Tang trwdng LN sau thué (YoY) % | 21% | 13% | 21% | 21% | 20% | 21% | 19%
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HE THONG NHAN PINH TRIEN VONG DOANH NGHIEP

TICH CUC: Tang trudng loi nhuan dugc du bao ting, voi toe d6 ting hon 15% trong 12 thang t6i hodc gia muc tiéu cao
hon 15% gia hién tai

TRUNG LAP: Tiang trwéng lgi nhuin dugc du béo tir -15% dén +15% hoic c6 nhiéu thong tin khong chic chén, kho du
bao hodc gia muc tiéu duwge du bao -15% dén +15% so véi gia hién tai

TIEU CUC: Ting trudng loi nhuan dugc du bao giam, vai toe do giam dwdi -15% trong 12 thang téi hodc gia muc tiéu

dwge dw bao thip hon -15% so véi gia hién tai

Khuyén co sir dung

Bio c4o phén tich duoc 1ap va phat hanh bai Cong ty ¢6 phin Chung khoan VIX (“VIX™). Bio cdo ndy khong nham phat
hanh rong rii ra cong chiing va chi mang tinh chit cung cap thong tin cho mot sé dbi twong nhét dinh, ciing nhu khéng dugc
phép sao chép hodc phan phdi lai cho bat ky bén thir ba nao khac. Tét ca nhiing ca nhén, t6 chirc nim giit bio cao nay déu
phai tuan tha nhimg diéu trén.

Bio cao nay khong phai 1a mot 101 kéu goi, d& nghi, moi chao mua hodc ban bat ky ma chimg khoan nao. Cac thong tin trong
bao co nghién ciru duoc chudn bi tir cic thong tin cong bd cong khai, dit liéu phat trién ndi bd va cac ngudn khac duge cho
1a dang tin cdy, nhung chua dugc kiém ching doc 1ap bai VIX va VIX s& khong dai dién hodc dam bao dbi voi tinh chinh
xéc, dang dan va day du ciia nhimng thong tin nay.

Toan bd nhimng danh gia, quan diém va khuyén nghi dwa ra trong béo céo c6 thé dugc thay doi ma khong bao trude. VIX
khong ¢ nghia vu phai cap nhat, sira d6i hodc bd sung ban bao cio ciing nhu khong co nghia vu thong bao cho té chire, ca
nhan nhan dugc ban bio cdo nay trong truong hop cac danh gid, quan diém hay khuyén nghi duoc dua ra cé su thay doi hodc
tro nén khong con chinh xac.

Céc ma chiig khoan trong ban bao cao c6 thé khong ph hop véi tat ca cac nha dau tu, va ndi dung cia ban bao co khong
dé cap dén céc nhu cau dau tu, muc tiéu va diéu kién tai chinh cua bat ky nha dau tu cu thé ndo. Trudce khi thuc hién dau tu
bat ky ma chtng khoan nio néu trong bao c4o nay, nha dau tu nén lién hé véi nhitng chuyén gia tw vin dau tu ctia ho dé thao

luan ve truong hop cu thé ctia minh.
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