Ngay 25/08/2026 \\/9(

TOAN CANH THI TRUONG

GIU’A PHIEN




TOAN CANH THI TRUONG \\/D(

Téng quan thj trweong 1807.11 1833  1.02%

Chi s6 Vn-Index
2000

1900
1800 1807.11
1700
1600
1500
1400

S202/60
S20z/0t
S207/TT
Szoz/Tt
920¢/10
920z/20
920z/¢€0
9202/%0
920¢/50
920¢/90
920¢/L0
920¢/80
92/80/5¢

Phién giao dich sang ngay 25/08/2026, chi sb Vn-Index dang tang diém manh, tuy nhién s
lwong méa gidm dang chiém wu thé. So vai phién giao dich ngay hém trudc, Vn-Index tang
18,33 diém, va dang van dong trén dwdng trung binh 10 ngay. Trong s6 cac ma cb phiéu tru cé
vén hod I&n nhét trong Vn-Index, mét sé ma cd phiéu dang c6 murc tang gia manh la:
VHM(+2,0%), VIC(+4,7%), trong khi d6 ma cb phiéu dang cé mirc gidm gia manh 1a: GAS(-
2,1%).

Trong thang 8/2026, khdi ngoai tiép tuc da ban rong cd phiéu vai téng gia tri 1a -2.155 ty dong.
Luy ké tir dAu ndm 2026 dén nay, khdi ngoai da ban rong véi tdng gia tri la -94.378 ty ddng. Tuy
nhién, trong nhirng phién giao dich gan day, khéi ngoai da cé mét sé dau hiéu chuyén sang mua
rong. Trong phién giao dich sang nay, khdi ngoai dang mua rong 234 ty dong.
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Nhém dan dat thi trwwdng
Top c6 phiéu anh hwéng dén chi s6 VN-Index trong ngay
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Bo'm hut tién rong cia NHNN theo ngay
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Cac ma c6 phiéu anh hwéng dén
Vnindex 5 ngay gan nhat

VIC (+30.6)

PNJ (+8.1) VHM (+7.1) SIS (+4.7) VPI (+4.2)

MSN (+3.5) DGC(+3.1)  FPT (+3.0) MWG (+2.7) [IMP (+2.6)

VPL(+2.2)  SSI(+2.2)  CTD (+22) VCB(+2.1) DBC(+2.1)

VPB (+2.1) VTP (-2.4) GEE (-2.4) GMD (-2.5) BVH (-4.7)

Tang trwéng tin dung va ty gia
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Chi tiéu vi mo Viét Nam

Chi tiéu 05/2026 06/2026 07/2026 Nhan xét

PMI duy tri tich cyc trén 50 diém, thdng 7 dat muc

Chisé PMI 52.8 51.8 52.9 . . . .
cao nhatcla nam thdng gan nhat
. . R Duy tri tdng trudng tich cwc va 6n dinh trong nhiéu
[+) 0, (+)
San xudt cong nghiép (YoY) 10.1% 12.7% 14.5% thang lién tiép; thang 7 datcao nhdtsau thang

. , s s , Duy tri tdng trwdng 6n dinh nhidu thang lién tiép;
0, 0, (+)
Tong mirc ban |é hang hoa (YoY) 11.8% 14.8% 14.5% thang 7 tiép tuc ting trudng trén 14%

Kim ngach xuat khiu (YoY) 18.0% 28.1% 25.5% Tiép tuc duy tri tdng trudng & mirc cao
. Duy tri tdng trud ;thdng 7 tiép tuc trén 40%,
Kim ngach nhap khdu (YoY) 33.8% 45.7% 41.7% ' o"8MUONgcac; fang fHUEp e fren A
nhung nhap siéu thang thrtdm lién tiép
S 3 Lam phdtvan & mirc cao, nhung ti€p tuc cé phan
0, 0, 0,

Ty 1&lam phat (YoY) 5.6%  47%  A45% | histsovéi4thang trude do
Ty gid VCB USD/VND (MoM) 0.1% 0.3% 0.09% Tygia itbién dong nhiéu thang gan day

Tang trwedng xuat khdu mét sé6 nganh hang
Tang trwéng gia tri xuatkhau (% yoy)
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PIEM TIN

Iran thay dm chién Iwec, chuan bi cho cudc d6i ddu méi véi My: Sau cac cuéc
xung dét gan day, Iran dang chuyén hoc thuyét quan sw sang thé chd déng, sén sang
dap trad ngay lap t&c trén quy mé I6n hon trudc bét ky cuéc tan cong nao tlr doi
phwong. Tan dung thdi gian nglrng ban, Tehran tang téc cling cb nang lwc tac chién
khi day san lwong vii khi ting gap déi, tw chli ché tao hon 1.000 hé thng khi tai nhw
tén Itra dan dao va UAV chién d4u. Bén canh viéc nang ty I8 tw cung trng quéc phong
Ién 90%, Iran con tai cAu truc bd may chi huy nh&m rat ngén thoi gian ra quyét dinh
tac chién va siét chat bi mat quan su. Dong thdi, nwéc nay tiép tuc xem eo bién
Hormuz la don bay dia chinh trj then chét. Trong khi d6, My vira cong bd ké hoach
'b6p nghet kinh t&' Iran. "Muc tiéu cla chang téi la cat dut moi huyet mach kinh té dang
gitp chinh quyén Iran tén tai, cho dén khi Tehran hoan toan bj c6 lap", Bo trwéng Tai
chinh My Scott Bessent tuyén bé ngay 24/8. "Chlng t6i sé budc tat ca cac bén lién
quan phai chiu trach nhiém. Day la chién dich nhadm bép nghet kinh t& Iran". (Nguén:
vov.vn, vnexpress.net)
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TIN QUOC TE

Nén kinh té lao dao vi chién tranh My - Iran, Chinh phi Qatar giam manh chi tiéu: Cudc chién kéo dai gitba My va Iran da giang don nang né
vao kinh té Qatar khi cac cudc tan cong lam hw hai té hop xuét khdu LNG Ras Laffan va gian doan van tai qua eo bién Hormuz. Trudc sy sut
gidm manh nguén thu khi dét, Chinh phu Qatar da quyét dinh ct giam téi 30% ngan sach cac bd va giam khoang 85% vién tro' nwéc ngoai nhdm
béo toan thanh khoan. Quy Tién t& Quéc té (IMF) dyw bdo tang trwéng GDP clia Qatar sé suy giam 8,6% trong na&m nay. DU vay, véi quy tai san
quéc gia tri gia 500 ty USD cung tiém lwc tai chinh vivng manh, Doha khang dinh sé& vwot qua khing hoang va tiép tuc trién khai cac dw an mé
rong nang lwc xuét khau khi d6t dai han. (Nguén: vneconomy.vn)

Cuéi tuan nay, Chu tich Fed sé& c6 thong bao quan trong dén thi trweong: Chu tich Cuc Dy triy Lién bang My (Fed) Kevin Warsh chuén bj co
bai phat biéu dau tién tai hoi nghj thwdng nién Jackson Hole vao cubi tudn nay gitra bbi cdnh no' cong My vurot 40.000 ty USD va loi suét trai
phiéu dai han lén dinh 19 nam. Sw kién thu hat sy chd y Ion khi gidi chuyén gia ngay cang lo ngai Fed s& méat nhiéu thoi glan hon dé dwa lam
phat v& mirc 2%, nhét 1a khi xung dot My - Iran va cac chinh sach thué quan méi dang day ap lwc gla ca lén cao. Bai phat biéu nay dwoc ky vong
s& lam sang to triét ly truyén théng "néi it hon" clia 6ng Warsh nhdm gidm sw phu thudc qua mirc cla thi treéng vao cac tin hiéu dinh hwéng lai
suét tir ngan hang trung wong. (Ngudn: cafef.vn)

TIN THI TRWONG

Thi trwdng chirng khoan My ghi nhén sy phén héa rd rét trong phién giao dich. Chi s6 Dow CHIi SO PIEM +/- +/-(%)
Jones duy tri sac xanh tich cwc khi tang 140,15 diém, twong dwong 0,26%, dong cira tai
53.417,16 diém nho luc nang ttr nhom cb phiéu gia tri va vén héa lon. Trai lai, 4p lwc ban chét
|61 gia tdng manh & nhém c6 phiéu cong nghé da day Nasdaq giam séu 200,27 diém, tu'ong Dow Jones 53417.16 140.15 0.26
dwong 0,76%, IUi vé& mic 25.980,19 diém. Cung xu hwéng diéu chinh, S&P 500 ciing gidam

21,51 diém, twong ng 0,28%, dirng tai 7.652,86 diém. Dién bién nay phan anh sy dich chuyén
dong tién ré rang clia nha dau tw, rat khdi cac nhém téng trwéng néng dé tim kiém vi thé an
toan hon & nhém phong tha. (Nguén: VIX téng hop)

S&P 500 7652.86 -21.51 -0.28

N < N . N Nasdaq 25980.19 | -200.27 -0.76
Thi trwéng dau mé the giéi dang chiu ap luc dieu chinh sau chudi phién tdng ndng. Gia dau

WTI Iti vé quanh méc 85 USD/thung, trong khi dau chuén Brent giao dich quanh nguwéng 92
USD/thung. Nguyén nhan chd yéu dén t& hoat déng chét I0| clia gi¢i dau tw khi dir liéu van tai FTSE100 10854.32 37.76 0.35

cho thay dong chay dau qua eo bién Hormuz van duy tri 6n dinh véi hang chuc tau ché dau
Ivu thong an toan. Bén canh do, sy phuc hdi ctia ddng USD cung lo ngai v& t&ng trwdng kinh

té toan cau da tao strc ép Ién nhu cau nang lwong. Du vy, ri ro dia chinh tri tai Trung Dong Euro Stoxx 50| 6449.15 -16.50 -0.26

va cac lénh trirng phat moi nh&m vao nguén cung Iran van 1a yéu t6 nang d&, ngén da giam
sau cla gia dau. (Nguén: VIX téng hop) DAX 26106.60 -29.96 2011

Thi trwdng vang thé giéi tiép tuc but pha manh mé khi gia vang giao ngay vuwot ngudng
4.650 USD/ounce, téng hon 1% trong phién gén nhét. Bong lyc tang truéng chi yéu dén tv | Nikkei225 | 65157.50 | -1036.50 | -1.57

nhu cau trd &n an toan cla gi¢i dau tw tredc nhivng céng thang dia chinh tri leo thang cung ky
vong Cuc Dy trr Lién bang My (Fed) s& som ndi l6ng chinh sach tién té. Loi suét trai phiéu

chinh phd My ha nhiét cting tao diéu kién thuan lgi hd tro da tang cta kim loai quy. Tai thi Shanghat 3882.01 2319 0.59

trwéng trong nuwéde, gia vang miéng SJC nhanh chéng diéu chinh tang theo xu hwdng toan cau
giao dich quanh ngwdng 146 - 149 triéu dong/luong Dy bao ngén han cho thdy dong tién van KOSPI 6696.96 -215.99 3.12
wu tién ndm gitk vang nhw mot kénh phong ngtra rdi ro lam phat va bién ddng vi mé hiéu qua.

(Ngudn: VIX téng hop)

TIN TRONG NUOC

13 ngan hang tang lai suat tiét kiém, dw bao tiép tuc neo cao cudi nam: mét bang 1i suat huy dong tiép tuc tang nhiét khi cé 13/16 ngan hang
diéu chinh tang tir 0,1 - 0,8 diém phan tr&m. Dang chu y, |ai suét trén 9%/n&m d& xuat hién & céc ky han 6 - 12 thang, trong khi mtc binh quan ky
han 12 thang dat 8,63%/nam, tang 282 diém co ban so véi dau nam. Nguyén nhan chinh xuét phat tir chénh 1&ch thanh khoan khi dw no tin dung
toan hé théng tang 8 ,8%, bd xa mirc tdng 6,2% cua huy dong vbn. Khoang cach nay thiic day cac ngan hang lién tuc nang lai suat nham hat tién
gl dé dap (rng nhu ciu vay vén gla tang manh. VCBS Research du bao l4i sut huy dong sé tiép tuc neo cao trong cac thang cubi ndm nham hé
tro muc tiéu téng trwdng tin dung cd nam. (Nguén: stockbiz.vn)

Quéc hoi thong qua 3 Lujt stra dO| b sung mét s6 diéu vé linh vrc ngan hang Chiéu 24/8, Quéc hdi da chinh thirc thong qua dy thdo stra
ddi, bd sung mét sb diéu cta 3 luat gom Luat Ngén hang Nha nuoc, Luat Cac td chirc tin dung va Luat Phong chéng riva tién voi ty 1 tan thanh
rat cao (473/476 dai biéu). Noi dung stra ddi tap trung lam rd thdm quyén thanh tra, giam sat an toan cia Ngan hang Nha nuwéc, dong thoi tang
cuwdng co ché kiém tra hoat dong phong, chéng rira tién dwa trén danh gia rdi ro quéc gia va rdi ro cla tirng déi twong béo céo. Luat méi ciing
bai bé quy dinh chirc nang kidm tra ctia Bd Tai chinh tai Luat Ngan hang Nha nuwdéc do da cé cac co ché giam sat thay thé ddng bd. Ngoai ra,
Chinh ph sé& tiép tuc hoan thién cac quy dinh vé tiéu chi chli s& hibu hwdng loi va viéc ngan hang thwong mai lam dai ly quan ly tai san bao dam
cho tréi phiéu doanh nghiép. (Nguén: vietstock.vn)
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Danh muc theo doi trung han

Chi s6 co’ ban

Chi s6 dinh gi&

__ - Gid thi

STT  Ma Nganh %INST  %INST  Biénlgi  Biénlgi TOF Chis6 ROAChis6 trwdng
Qi/26 Q2/26 nhuén nhugn  (TTM) Né@m: (TTM) Ném:  Book EPS  P/B P/E  (25/8/26)

(YoY) (YoY)  rong Q1/26 rong Q2/26 ;_‘;;’5) {f'[;j:) Value
1 ACB  Ngan hang 10.6%  -38.7% 51.1% 33.9% 17.6% 17% 18401 3082 122 74 22,500
2 ANV Thiysan 915.5%  4610.8% 14.2% 11.9% 31.6% 187% 13226 3748 133 47 17,550
3 BFC Phan bén 14.0%  -29.9% 3.6% 2.8% 19.3% 8.6% 29657 7,003 163 69 48350
4  BID  Nganhang 16.7% 45.3% 28.8% 38.2% 18.8% 1.0% 24,726 4342 150 85 37,050
5 BWP VLXD 21.0% 13.2% 22.9% 20.3% 44.0% 374% 35151 15010 413 97 145,000
6  BSR Dau khi 175.1%  3739.7% 2.6% 8.1% 8.9% 6.0% 12079 1036 223 260 26950
7 ¢ Xay dung 217.2%  117.8% 4.0% 2.3% 8.6% 25% 90563 7,540  0.70 84 63300
8 CTG  Nganhang 63.9% 12.3% 37.8% 47.4% 21.1% 13% 23129 4488 137 71 31,750
9 Cm Xay dung 15.5% 8.8% 4.3% 4.1% 30.5% 7.8% 18086 5242 417 144 75500
10 DCM  Phanbén 171.9% 16.6% 11.0% 10.3% 18.7% 117% 2039 3706 153 84 31,100
1 DGW Bénlé 39.2% 10.3% 2.3% 2.0% 16.9% 55% 15600 2,508 270 169 42,300
12 DHA  Khaithacds 111.3%  146.3% 32.8% 18.4% 24.0% 217% 32319 7,258 162 7.2 52,300
13 FOX  Viénthong 26.2% 22.8% 18.4% 17.3% 31.2% 137% 15202 4719 424 136 64,400
14 FPT  Phinmém 17.1% 19.5% 16.9% 14.8% 23.6% 117% 25683 6590 278 108 71,400
15 GAS Dau khi 13%  -32.4% 7.3% 3.2% 17.7% 13.0% 28,038 479 297 173 83,200
16 GEG pien 267.5%  676.3% 11.9% 16.3% 11.5% 46% 15665 2,282 0.8l 56 12,750
17 GMD Dich vu -3.6% 76.4% 27.7% 40.9% 11.7% 89% 34842 5162 222 1501 77,500
18 HAG  Nongnghiép 23.1%  345.5% 22.8% 50.7% 18.1% 86% 11,191 1762 129 820 14,450
19 HDG  Bitdongsan 85.0%  482.5% 47.2% 42.2% 9.0% 49% 22,684 2570 074 648 16,650
20 HHV  Xaydung 23.3% 58.1% 16.7% 16.7% 5.1% 15% 24481 1364 042 755 10,300
21 HPG Thép 32.8% 38.4% 11.0% 8.4% 12.6% 64% 17,006 2021 129 1091 22,050
2 HTL Xi méng 2785%  413.6% 4.6% 4.3% 5.5% 35% 1333 718 096 1776 12,750
23 KBC  Batdéngsan 54.8%  2477.5% 23.2% 40.3% 9.1% 38% 28399 2365 097 1165 27,550
24 KDH  B&tdongsan 692.5%  101.7% 47.9% 43.7% 5.2% 32% 18865 1456 097 1254 18250
%5 LCG Xay dung 9.6%  130.2% 7.1% 4.7% 5.7% 22% 13112 723 056 1010 7,300
26  MCH  Thucpham 189%  -11.1% 22.6% 22.7% 44.5% 216% 17480 6336 811 2238 141,800
27 MML  ThycPham 419.5% 79.6% 4.3% 6.3% 11.6% 50% 15282 1,819 190 1594 29,000
28 MSH  Hang May mic 54.2% 17.4% 12.2% 14.6% 28.7% 133% 19626 5962 156 515 30,700
29 MSN  Thucpham 43.4% 48.4% 8.8% 9.9% 9.6% 3.0% 29647 4448 235 1565 69,600
30 MSR  Khaikhoang 101.5%  207.9% 0.3% 9.3% 0.1% 00% 11,076 10 393 423650 43,500
31 MWG Bén lé 121.4%  144.9% 4.5% 4.9% 23.0% 9.1% 22575 4814 332 1558 75,000
32 NAF  Nuédctrdi cay 55.8% 26.3% 7.0% 7.6% 16.5% 67% 11,491 2,140 419 2253 48200
33 NLG  Bitdongsan 679.5%  -62.1% 12.5% 29.6% 4.8% 25% 30559 1951 079 1238 24,150
34 NT2 pien 3835%  641.4% 11.1% 21.9% 25.0% 126% 16880 3,926 126 544 21,350
35 NTP VLXD 49.9% -6.3% 16.0% 10.8% 25.1% 14.8% 24742 5805 204 870 50,500
36  PLX Dau khi 441.0% 14.2% 0.8% 0.9% 9.2% 32% 22,781 2305 166 1642 37,850
37 POW pien 109.2%  585.3% 12.1% 7.9% 6.5% 28% 13307 1019 101 1324 13,500
38 PVS Dau khi 73.3% 73.5% 3.5% 9.9% 11.8% 5.0% 31,694 372 121 1029 38300
39 QNS Pudng -28.4% 2.8% 14.2% 22.4% 18.6% 136% 2895 5231 162 898 47,000
4 SBT Pudng 13.0%  -19.2% 3.7% 2.8% 6.7% 22% 13,938 86 171 2754 23,850
41 SHB  Nganhang 49.8% 8.3% 40.7% 39.0% 19.1% 15% 14,800 2605 081 461 12,000
42 SIP Btdongsan 21.7% 6.3% 17.1% 17.4% 25.3% 5.0% 24181 6303 208  7.98 50,300
43 STB  Nganhang 31.8%  -176.5% 33.0%  -35.8% 10.3% 07% 31,756 3,150 236 2378 74,900
44 TCB  Nganhang 142%  104.1% 46.4% 47.2% 15.4% 23% 25331 3663 125 861 31,550
45  TCM  Hang May mic 214%  -24.2% 7.1% 5.4% 11.4% 67% 21,823 2419 081 732 17,700
46  TRC Caosu 60.4%  -68.8% 49.0% 15.2% 13.1% 115% 69,312 8669 123 985 85400
47 VCB  Nganhang 5.3% 0.7% 50.0% 45.0% 16.6% 16% 27,231 4213 219 1417 59,700
48 VGT  HangMay mic 56.0% 57.7% 7.1% 8.4% 9.1% 44% 20090 2,666 057 428 11,400
49 VHC Thay san 335%  -43.4% 13.1% 9.0% 14.4% 10.6% 44,495 6465 120 823 53,200
50  VIC  Hangkhéng 43.9%  43618.4% 1.9% 1.7% 10.1% 18% 42,005 3,589 298  34.83 125000
51 VNM San ph&m tir sira 45% 31.7% 14.8% 16.6% 26.6% 17.4% 16499 4,504 3.82 1401 63,100
52 VPB  Nganhang 76.8% 61.1% 36.6% 36.2% 14.6% 22% 2272 3,070 117 865 26550
53 VTP Van tai -20.2% 17.3% 1.7% 2.6% 24.1% 5.8% 14519 3348 373 1616 54,100
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TOAN CANH THI TRUONG

Tin hiéu k§ thuat

Ma Thoi gian Mau nén Gia co phiéu
SGP 25/08/2026 11:30:00 AM Bearish PinBar 20.9
TCM 25/08/2026 11:30:00 AM Break Out 17.7

DBC 25/08/2026 11:30:00 AM Bullish Engulfing 17.75
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TOAN CANH THI TRUONG Vi

Khuyén cao str dung

Béo céo phén tich duoc lap va phét hanh béi Céng ty cb phdn Ching khoén VIX (“VIX?). Béo céo nay khéng nham
phét hanh réng réi ra cong ching va chi mang tinh chét cung cép théng tin cho mét sé déi twong nhét dinh, ciing
nhw khéng duwoc phép sao chép hodc phan phéi lai cho bét ky bén thir ba nao khéc. Tat ca nhitng ca nhén, té chirc
ném gitr bao céo nay déu phai tuan thi nhiing diéu trén.

Béo céo nay khéng phéi la mot Ioi kéu goi, dé nghi, moi chao mua hodc ban bét ky mé chirng khoan nao. Céac
théng tin trong bao céo nghién ctru duoc chudn bi tir céc théng tin céng bb cong khai, di liéu phat trién néi bo va
céc ngudn khac dwoc cho la déng tin cdy, nhung chua duoc kiém chiing déc 1dp béi VIX va VIX sé khéng dai dién
hodc dam bao déi véi tinh chinh xéc, ding dan va day di ctia nhitng théng tin nay.

Toan bé nhitng danh gia, quan diém va khuyén nghi duwa ra trong béo céo c6 thé duoc thay déi ma khéng bao
trirée. VIX khéng c6 nghia vu phéi cap nhat, stra déi hodc bé sung ban béo céo ciing nhw khéng c¢é nghia vu théng
béo cho t6 chirc, cé nhdn nhan duoc béan béo céo nay trong triong hop cac danh gia, quan diém hay khuyén nghi
duoc dua ra c6 sw thay déi hodc tré nén khdéng con chinh xac.

Céac ma chirng khoén trong bén béo céo cé thé khdng phu hop véi tat cé céc nha dau tw, va ndi dung ctia bén béo
céo khéng dé cép dén céc nhu cdu déu tw, muc tiéu va diéu kién tai chinh cta bét ky nha dau tw cu thé nao. Trudc
khi thuc hién déu tw bét ky ma chimg khoan nao néu trong bao céo nay, nha dau tw nén lién hé véi nhiing chuyén
gia tw van déu tw cla ho dé thdo luén vé truong hop cu thé cta minh.
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