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Phién giao dich sang ngay 31/07/2026, chi sé Vn-Index dang tang nhe, tuy nhién sé lwong ma
gidm dang chiém wu thé. So v&i phién giao dich ngay hém truwdc, Vn-Index téng 4,52 diém, va
dang van déng trén dwdng trung binh 10 ngay. Trong s& cac ma cé phiéu tru c6 vén hod 16n
nhat trong Vn-Index, mét s& ma cb phiéu dang cé mirc ting gia manh la: VCB(+5 5%)
BID(+3,0%), CTG(+2,1%), GVR(+1,5%), MBB(+1,1%), trong khi d mét s& ma cd phiéu dang c6
murc giam gia manh la: HPG(-1,1%), VNM(-1,1%).

Trong thang 7/2026, khdi ngoai tiép tuc da ban rong cd phiéu vai téng gia tri 1a -11.706 ty ddng.
Luy ké tir dau ndm 2026 dén nay, khéi ngoai da ban rong vé&i tdng gia tri 1a -92.382 ty ddng.
Trong phién giao dich sang nay, khéi ngoai dang ban rong -466 ty dong.
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W Trén MA10 ®m Duwoi MA10
Ngan hang 1 Batdong san |  Chirng khoan 4 ren

33%

Thép Phan bén Cong nghé 1
Dau khi 1 KhuCN Thiy san 100%

Bao hiém 4 Xay dwng 4 Cang bién 1

Mia dwong Banlé 1 Détmay

SuperCap LargeCap MidCap SmallCap



TOAN CANH THI TRUONG Vi

Nhém dan dat thi trwwdng

Top c6 phiéu anh hwéng dén chi s6 VN-Index trong ngay
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Bo'm hut tién rong cia NHNN theo ngay Bo'm hut tién rong cia NHNN liiy k& (23 phién)
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Chi tiéu vi mo Viét Nam

Chi tiéu 04/2026 05/2026 06/2026 Nhan xét

PMI duy tri tich cyc trén 50 diém, nhung c6 phan

Chisé PMI 50.5 52.8 51.8 L o )
giam nhe so vdi thang trudc
. » Duy tri tdng trudng tich cwc va 6n dinh trong nhié
San xudt céng nghiép (YoY) 9.3% 10.1% 12.7% u,y I.h g.ﬁ, st v : g nhieu
thanglién tiép

. , s s , Duy tri tdng trwdng 6n dinh nhidu thang lién tiép;
[V 0, 0,
Tong mirc ban |é hang hoa (YoY) 12.1% 11.8% 14.8% théng 6/2026 dat mirc cao nhat ké tir 1/2023

Tiép tuc duy tri trang trudng & mirc cao; thang 6

. e L o o o
Kim ngach xuat khau (YoY) 22.8% 18.0% 28.1% dat mrc ting cao nhit trong 5 thang gan nhat
. . . Duy tri tdng trwdng cao; tdng trudng manh trong

0, 0, 0,
Kim ngach nhap khau (YoY) 35.7%  33.8%  45.7% .\ o6vala nhap siéu thang thir7 lién tidp
L hatvan & mur , nhw 5 phan ha nhiét
Ty 1& lam phat (YoY) 5.5%  5.6%  4.7% - pneivanomiceac, nhung cophanha nhie
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Ty gid VCB USD/VND (MoM) 0.0% 0.1% 0.27% Tygia itbién ddong nhiéu thang gan day
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PIEM TIN

Kinh té My téng trwéng yéu hon dw bao, lam phat van cao dai dang Trong quy Tang trwéng GDP M (%YoY)
II/2026 kinh t& My dat mtre tang tredng GDP 1,5% so vai quy trudc, thap hon dw bdo .., 34%
1,8% do sy sut giam trong chi tiéu chinh quyén lién bang va hang tén kho. GDP quy II ) -
clia My ciing chi 2,1% so v&i cing ky 2025, thAp hon mic tang 2,7% cla quy dau o
ndm. DU vay, khu vyc tv nhén van ghi nhan Iyc cAu kha quan véi chi tiéu ca nhan " %
tang 2,1%. Song song d6, lam phat tiép tuc duy tri & mirc cao dai déng khi chi s6 2 I I I I I I I
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PCEPI thang 6 t&ng 3,7% so véi cung ky nam trwéc, van vuot xa muc tiéu 2% clia  1s
Cuc Du trir Lién bang My (Fed). Ap lyc lam phat nay chu yéu bt ngudn tr bién dong ...
gia nang lwong do cang thang dia chinh tri. Bi canh kinh té dan xen gilra da tang
trwdng cham va lam phat cao dang tao ra ap lwc Ién, budc Fed phai hét strc than trong
trong cac bwéc di chinh sach tién té tiép theo. (Nguén: vietnambiz.vn)

TIN QUOC TE

Ngudn: B Thueng mal My

My tuyén bd hon 50.000 linh dang 'san sang cao dé' gan Iran: Bo Tw 1énh Trung tdm My (CENTCOM) da tién hanh dot tap kich dir doi kéo
dai hai gi¢* vao cac can cr cia Vé binh Cach mang Hbi gido Iran (IRGC), nhdm vao cac sé& chi huy, co s& tén Itra, UAV va hé thong phong tha
ven bién. Trong tuyén b di kém, CENTCOM tiét 16 hién c6 hon 50.000 binh sT MY tai khu vire Trung Dong dang duy tri trang thai san sang chién
d4u cao dd. Nhidu khu vire phia nam Iran da chiu thiét hai nghiém trong. Bap tra hanh déng nay, IRGC phéng loat tén Itra vé ph|a cac can cw
quan sw My, budc lwc lwgng phong khong Jordan va Kuwait phai kich hoat danh chén. Phia Iran ddng thdi canh bao sé kién quyét phong téa eo
bién Hormuz chirng nao My con tiép tuc de doa. (Nguén: vnexpress.net)

Loi suét trai phiéu My 1én cao nhét 19 ndm, phat tin hiéu canh bao t&i Fed: Sau khi Cuc Dy triy Lién bang My (Fed) quyét dinh gi® nguyén
1ai suat 1&n thir 7 lién tiép, thi trwong trai phiéu My 18p tirc phat tin hiéu canh bao manh mé. Loi suét trai phiéu Kho bac My ky han 30 ndm bt pha
1&n gan 5,23%, ghi nhan mdc cao nhét trong 19 ndm. Sw leo thang nay phan anh niém tin suy gidm clia cac nha dau tw vao chién lvoc chéng lam
phat cta Cha tich Fed Kevin Warsh, khi 6ng chon phuong an theo déi thay vi hanh déng quyét liét du CPI v&n & muic 3,5%. Sy phan héa gitia loi
suat ngan han glam va loi suét dai han téng da tao ra dot déc dwong cong loi sudt manh nhét ké ti thap nién 1990. Gi¢i phan tich nhan dinh thj
trwong dang tw that chat didu kién tai chinh va canh bao uy tin clia Fed sé& bj de doa nghiém trong néu tiép tuc tri hoan tang lai suat. (Nguén:
vietnambiz.vn)

TIN THI TRUONG

Thi trwéng chirng khodn My ghi nhan mét phién giao dich bung né khi ca ba chi sé chinh CHisO PIEM +/- +/-(%)
dong loat chim trong séc xanh séi dong. Dan dau da tang la chi so Nasdaq v&i mirc bt pha
an twong 2,78%, tu’ong dwong 679,24 diém, vuon lén méc 25.122,18 diém nhd sw dan dat
manh mé tir nhém cb phleu c6ng nghé. Chi sé S&P 500 ciing chwng kién murc tang tich cyc Dow Jones 52208.06 613.92 1.19
1,66% (tang 121,48 diém), khép Ial phién & mac 7.437,63 diém. Trong khi do, chi sb cong
nghiép Dow Jones duy tri da tang 6n dinh khi tich Iy thém 613,92 diém, twong &ng 1,19%, dat
murc 52.208,06 diém. Sy tang trudng déng déu nay phan anh tam ly cwc ky lac quan cuda cac
nha dau tw ddi véi nén kinh té My, tao da don bay virng chéac va lan tda tin hiéu tich cuc toi
cac thi treong tai chinh toan cau. (Nguén: VIX téng hop) Nasdaq 2512218 | 679.24 2.78

S&P 500 7437.63 121.48 1.66

Thij trwéng dau mé thé gi&i ghi nhén sy didu chinh nhe khi gia dau tho quay dau ha nhiét sau
chudi phién tang nong lién tiép. Cu thé, gia dau Brent ky han IUi vé quanh moc 89 USD/thung, FTSE100 10897.27 -11.14 -0.10
trong khi ddu WTI ciia My giao dich quanh 84 USD/thung. Ap lwc chét I&i ngén han ciing nhivng
tin hiéu xoa dju xung dét dia chinh trj tai Trung Dong da kim ham da tang cla méat hang nang
lwong nay. Tuy nhién, rdi ro gién doan nguon cung cung tam ly than trong trudc cac quyét dinh
chinh sach tién té tiép theo van gitr gia dau & mét béng cao. Song song do, thi tredng trong
nuwéc viva diéu chinh gia xang dau nham phan &nh kip thoi cac dién bién chung. (Nguén: VIX téng DAX 25612.03 | 15155 0.60
hop)

Euro Stoxx 50| 6341.35 92.51 1.48

Thi trwong vang tiép tuc chirng kién sw phuc hdi manh mé & ca géc do qudc té 1an giao dich | Nikkei225 | 64297.00 | 2862.81 4.66
noi dia. Trén thj trwong thé gidi, gia vang giao ngay bat tang vuot méc 4.100 USD/ounce sau
quyet dinh gitr nguyen 15i suat cia Cuc Dy trir Lién bang My (Fed) va sw ha nhiét cia Iam phat .
Sy bt an vé trién vong kinh té cling céng thang dia chinh tri tiép tuc ciing ¢ vai tro tra an cla Shanghai 3804.69 -23.78 -0.62
kim loai quy. Theo do, gia vang trong nwéc cling dong loat nhich 1&n. Gia vang miéng SJC giao

dich quanh méc 137,7 t6i 141,7 triéu déng/luong. Vang nhan tai cac thuwong hiéu Ion cham KOSPI 5593.56 69.68 1.23
méc 143 triéu ddng/lwong, phan anh su quan tam Ién tir dong tién cla gidi dau tw. (Nguén: VIX ' ' '
téng hop)

TIN TRONG NUOC

Nghi quyét 21-NQ/TW: Pwa dat dai thwc sy tré thanh nguon Iwc chién lwgc, lgi thé canh tranh: Nghi quyet s6 21-NQ/TW dwoc Ban Chép
hanh Trung uong Dang ban hanh nh&m thay thé Nghi quyét sb 18-NQ/TW, xac dinh d4t dai la ngudn lyc chién lwoc va lgi thé canh tranh quan
trong dé phat trién dét nwéc. Nghi quyét tiép tuc khang dinh d4t dai thudc s& hivu toan dan do Nha nuwdc thédng nhéat quan ly, tuyét déi khong tw
nhan hoa va khéng cho ngudi nwdc ngoai nhan chuyen nhwong. Dinh hwéng quén ly chuyen manh sang tw duy thi treéng minh bach, kiém soat
gia dét va chu trong tai thiét sinh ké, bado da&m chd & cho ngudi dan bj thu hbi dat. Nghi quyét dat 16 trinh dén nam 2026 hoan thanh co sé dir lieu
s6 toan b thira d4t, dén n&m 2027 co ban hoan thanh do dac ban db dia chinh va dén nam 2030 hoan thién déng bo hé thdng phap luat dat dai.
(Ngudn: vietstock.vn)

Trung tam Tai chinh Quéc té: Viéet Nam dang tim cach thu hat von hay dang thay déi mé hinh tang trwéng: Viéc xay dung Trung tam Tai
chinh Quéc té (VIFC) khéng chi dirng lai & muc tiéu thu hat dong vén ngoai ngén han, ma la chlen lwgc cbt 16i nham chuyen ddi md hinh tang
trwdng kinh té cGa Viet Nam. Theo PGS. Trwong Quang Théng, VIFC gidp giai quyét bai toan nhu ciu vén dau tw 16n cho ha tAng va céng nghiép
héa, dong thoi tao ra mét hé sinh thai tai chinh hién dai gom trai phiéu xanh, tai chinh ESG, co ché thir nghlem fintech va s¢& giao dich hang hoéa.
Qua viéc nang cép thi tredong von va gia téng chidu sau thanh khoan, dw &an gép phan ha thép chi phi von tdng thé va nang cao vi thé tai chinh
quoc gia. Day chinh la ddu méc quan trong khéng dinh bwéc chuyén minh tir ting trudng rong sang hién dai hda chét lwong phat trién kinh té.
(Nguén: vietstock.vn)
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Danh muc theo doi trung han

Chi s6 co’ ban

Chi sé dinh gia

ST o %LINST  %LNST  Biénloi  Biénloi (':Ai)c:;: (l;-(r)nl:: )C"\"’,”, tG —

Q3/25  Q4/25  nhugn  nhudn : dm:  Book EPS  P/B  PJE roone
(YoyY) (YoY) rong Q3/25 rong Q4/25 (i'l])'i/]s) (f_l’)_;s) Value R
T ACB_ Nganhang 106%  -38.7% 51.1% 33.9% 17.6% 17% 18,401 3042 121 73 22200
2 ANV Thiysan 915.5%  4610.8% 14.2% 11.9% 31.6% 187% 13226 3,748 130 46 17,250
3 BFC Phan bén 14.0%  -29.9% 3.6% 2.8% 19.3% 86% 29657 7003 172 73 51,000
4  BID  Nganhang 16.7% 45.3% 28.8% 38.2% 18.8% 10% 24726 4342 155 88 38350
5 BMP VLXD 21.0% 13.2% 22.9% 20.3% 44.0% 374% 35151 15010 432 101 151,700
6  BSR Diu khi 1751%  3739.7% 2.6% 8.1% 8.9% 6.0% 12079 1,036 214 249 25850
7 CmD Xay dung 217.0%  117.8% 4.0% 2.3% 8.6% 25% 90,563 7,540  0.66 80 60,100
8 CTG  Nganhang 63.9% 12.3% 37.8% 47.4% 21.1% 13% 23129 4488 134 69 31,100
9 Cm Xay dung 15.5% 8.8% 4.3% 4.1% 30.5% 7.8% 18086 5242 395 136 71,400
10 DCM  Phanbén 171.9% 16.6% 11.0% 10.3% 18.7% 117% 2039 3,706 152 84 31,000
11 DGW Ban Ié 39.2% 10.3% 2.3% 2.0% 16.9% 55% 15690 2508 234 146 36700
12 DHA  Khaithacdd 1113%  146.3% 32.8% 18.4% 24.0% 7% 32319 7258 147 65 47,400
13 FOX  Viénthéng 26.2% 22.8% 18.4% 17.3% 31.2% 137% 15202 4719 422 136 64,100
14 FPT  Phinmém 17.1% 19.5% 16.9% 14.8% 23.6% 117% 25683 6590 261 102 67,000
15 GAS Diu khi 13%  -32.4% 7.3% 3.2% 17.7% 13.0% 28,038 479 245 143 68700
16 GEG pién 267.5%  676.3% 11.9% 16.3% 11.5% 46% 15665 2282  0.78 53 12,150
17 GMD Dich vu 3.6% 76.4% 27.7% 40.9% 11.7% 89% 34842 5162 215 1449 74800
18 HAG  Néngnghiép 23.1%  345.5% 22.8% 50.7% 18.1% 86% 11,191 1762 125  7.94 14,000
19 HDG  B&tdongsan 85.0%  482.5% 47.2% 42.2% 9.0% 49% 22684 2570 071 628 16150
20 HHV  Xaydung 23.3% 58.1% 16.7% 16.7% 5.1% 15% 24481 1364 041 732 9,990
21 HPG Thép 32.8% 38.4% 11.0% 8.4% 12.6% 64% 17,006 2021 126 1066 21,550
2 HT Xi ming 278.5%  413.6% 4.6% 4.3% 5.5% 35% 13336 718 092  17.06 12,250
23 KBC  Bitdéngsan 548%  2477.5% 23.2% 40.3% 9.1% 3.8% 28399 2365 096 1159 27,400
24 KDH  B&tdéngsan 692.5%  101.7% 47.9% 43.7% 5.2% 32% 18865 145 092 1199 17,450
%5 LCG Xay dung 9.6%  130.2% 7.1% 4.7% 5.7% 22% 13112 723 054 971 7,020
26 MCH  Thucphdm 18.9%  -11.1% 22.6% 22.7% 44.5% 216% 17,480 6336 807 2227 141,100
27 MML  ThucPhim 419.5% 79.6% 4.3% 6.3% 11.6% 5.0% 15282 1,819 18 1567 28500
28 MSH  Hang May mic 54.29% 17.4% 12.2% 14.6% 28.7% 133% 19626 592 156 513 30,600
29 MSN  Thucphdm 43.4% 48.4% 8.8% 9.9% 9.6% 3.0% 29,647 4,448 225 1502 66,800
30 MSR  Khaikhodng 101.5%  207.9% 0.3% 9.3% 0.1% 00% 11,076 10 329 354502 36,400
31 MWG Ban & 1214%  144.9% 4.5% 4.9% 23.0% 91% 22,575 4814 306 1435 69,100
32 NAF  Nubctréi cdy 55.8% 26.3% 7.0% 7.6% 16.5% 67% 11,491 2,140 419 2250 48150
33 NLG  Batdéngsan 679.5%  -62.1% 12.5% 29.6% 4.8% 25% 30559 1,951 071 1107 21,600
34 NT2 pién 3835%  641.4% 11.1% 21.9% 25.0% 126% 16880 3,926 125 536 21,050
35 NTP VLXD 49.9% 6.3% 16.0% 10.8% 25.1% 14.8% 24742 585 195 832 48300
3% PLX Diu khi 441.0% 14.2% 0.8% 0.9% 9.2% 32% 22,781 2305 150 1482 34150
37 pow pién 109.2%  585.3% 12.1% 7.9% 6.5% 28% 13307 1,019 103 1344 13,700
38 PVS Diu khi 73.3% 73.5% 3.5% 9.9% 11.8% 5.0% 31,694 3,72 109 924 34400
39 QNS Pudng -28.4% 2.8% 14.2% 22.4% 18.6% 136% 2895 5231 163  9.00 47,100
4  SBT Pudng 13.0%  -19.2% 3.7% 2.8% 6.7% 22% 13,938 86 152 2448 21,200
41 SHB  Nganhang 49.8% 8.3% 40.7% 39.0% 19.1% 15% 1480 2,605 078 445 11,600
42  SsIP  Bitdéngsan 21.7% 6.3% 17.1% 17.4% 25.3% 5.0% 24181 6303 200  7.67 48350
43 STB  Nganhang 318%  -176.5% 33.0%  -35.8% 10.3% 0.7% 31,756 3,150 227 2285 72,000
4  TCB  Nganhang 142%  104.1% 46.4% 47.2% 15.4% 23% 25331 3,663 115  7.99 29,250
45  TCM  Hang May mic 214%  -24.2% 7.1% 5.4% 11.4% 67% 21,823 2419 076 686 16,600
46  TRC Caosu 60.4%  -68.8% 49.0% 15.2% 13.1% 115% 69312 8669 106 849 73,600
47  VCB  Ngan hang 5.3% 0.7% 50.0% 45.0% 16.6% 16% 27,231 4213 219 1415 59,600
48 VGT  Hang May mic 56.0% 57.7% 7.1% 8.4% 9.1% 44% 20090 2666 054 409 10,900
49 VHC  Thiysan 335%  -43.4% 13.1% 9.0% 14.4% 106% 44495 6465 122 838 54200
50 VIC  Hangkhong 43.9%  43618.4% 1.9% 1.7% 10.1% 18% 42,005 3,589 297 3471 124,600
51 VNM San pham tirsita 4.5% 31.7% 14.8% 16.6% 26.6% 17.4% 16499 4504 367 1343 60,500
52 VPB  Nganhang 76.8% 61.1% 36.6% 36.2% 14.6% 22% 2722 3070 110 813 24,950
53 VTP Van téi -20.2% 17.3% 1.7% 2.6% 24.1% 5.8% 14519 3348 333 1443 48300
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Tin hiéu k§ thuat

Mai Thoi gian Mau nén Gia c6 phiéu
MSH 31/7/2026 11:30:00 AM Bearish PinBar 30.6
VGS 31/7/2026 11:30:00 AM Bearish PinBar 17.9

MBS 31/7/2026 11:30:00 AM Bearish PinBar 18.1
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TOAN CANH THI TRUONG Vi

Khuyén cao str dung

Béo céo phén tich duoc lap va phét hanh béi Céng ty cb phdn Ching khoén VIX (“VIX?). Béo céo nay khéng nham
phét hanh réng réi ra cong ching va chi mang tinh chét cung cép théng tin cho mét sé déi twong nhét dinh, ciing
nhw khéng duwoc phép sao chép hodc phan phéi lai cho bét ky bén thir ba nao khéc. Tat ca nhitng ca nhén, té chirc
ném gitr bao céo nay déu phai tuan thi nhiing diéu trén.

Béo céo nay khéng phéi la mot Ioi kéu goi, dé nghi, moi chao mua hodc ban bét ky mé chirng khoan nao. Céac
théng tin trong bao céo nghién ctru duoc chudn bi tir céc théng tin céng bb cong khai, di liéu phat trién néi bo va
céc ngudn khac dwoc cho la déng tin cdy, nhung chua duoc kiém chiing déc 1dp béi VIX va VIX sé khéng dai dién
hodc dam bao déi véi tinh chinh xéc, ding dan va day di ctia nhitng théng tin nay.

Toan bé nhitng danh gia, quan diém va khuyén nghi duwa ra trong béo céo c6 thé duoc thay déi ma khéng bao
trirée. VIX khéng c6 nghia vu phéi cap nhat, stra déi hodc bé sung ban béo céo ciing nhw khéng c¢é nghia vu théng
béo cho t6 chirc, cé nhdn nhan duoc béan béo céo nay trong triong hop cac danh gia, quan diém hay khuyén nghi
duoc dua ra c6 sw thay déi hodc tré nén khdéng con chinh xac.

Céac ma chirng khoén trong bén béo céo cé thé khdng phu hop véi tat cé céc nha dau tw, va ndi dung ctia bén béo
céo khéng dé cép dén céc nhu cdu déu tw, muc tiéu va diéu kién tai chinh cta bét ky nha dau tw cu thé nao. Trudc
khi thuc hién déu tw bét ky ma chimg khoan nao néu trong bao céo nay, nha dau tw nén lién hé véi nhiing chuyén
gia tw van déu tw cla ho dé thdo luén vé truong hop cu thé cta minh.
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