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Két thic phién giao dich ngay 31/07/2026, chi s Vn-Index déng ctra & mirc 1735,78 diém. So
v&i phién giao dich ngay hém truéc, Vn-Index gidm -8,88 diém, nhwng van dang van dong trén
dwdng trung binh 10 ngay. Thanh khoan cua thj trwd'ng gidm so véi phién giao dich trudre, tuy
nhién khéi lwong giao dich van cao hon trung binh 20 ngay gan day. Trong sb cac ma c6 phiéu
tru c6 vén hoa I&n nhét trong Vn-Index, mét sé ma cd phiéu dang c6 mirc tang gia manh 1a:
VCB(+5,0%), BID(+2,0%), CTG(+1,1%), trong khi d6 mét s ma cb phiéu dang cé mirc gidm
gia manh 1a: TCB(-1,2%), VIC(-2,7%).

Trong thang 7/2026, khdi ngoai tiép tuc da ban rong cd phiéu vai téng gia tri 1a -11.547 ty ddng.
Luy ké tr dau ndm 2026 dén nay, khéi ngoai da ban rong vé&i tbng gia tri 14 -92.223 ty
ddng.Trong phién giao dich ngay 31/07, khéi ngoai da chuyén sang ban rong -307 ty dong.

Trén thj try'ng mé hém nay, NHNN da bom 23.288 ty déng. Nhw vay, NHNN vira chuyén sang
bom rong 3 phién lién tiép, phan anh nd lwc hd tro thanh khodn sau giai doan hut tién.

Bo'm hat tién cia Ngan Hang Nha Nwéc

Bo'm hut tién rong cia NHNN theo ngay Bo'm hdt tién rong cia NHNN Iiiy k& (23 phién)
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Nhém dan dat thi trwong
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Top c6 phiéu anh hwéng dén chi s6 VN-Index trong ngay
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Thi trwrdng phai sinh VN30
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Chi tiéu vi mo Viét Nam

Chi tiéu 04/2026 05/2026 06/2026 Nhan xét

PMI duy tri tich cyc trén 50 diém, nhung c6 phan
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giam nhe so vdi thang trudc
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Tong mirc ban |é hang hoa (YoY) 12.1% 11.8% 14.8% théng 6/2026 dat mirc cao nhat ké tir 1/2023
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PIEM TIN

Kinh té My ting trwéng yéu hon dw bao, lam phat van cao dai dang: Trong quy Té:‘i"”":"“g GDP M (%¥oY)
11/2026, kinh t& My dat mirc tang trwdng GDP 1,5% so véi quy trwde, thap hon dy bao

1,8% do s sut gidm trong chi tiéu chinh quyén lién bang va hang tén kho. GDP quy Il 28%

cta My cting chi 2,1% so vé&i cung ky 2025, thap hon mic tang 2,7% cda quy dau 2

nam. Du vay, khu vire tw nhén van ghi nhan luc cau kha quan véi chi tiéu ca nhan 0%

tang 2,1%. Song song dd, lam phat tiép tuc duy tri & muc cao dai déng khi chi sb

PCEPI thang 6 tang 3,7% so v&i cung ky nam truéc, van Vot xa muc tiéu 2% cla

My tuyén bb hon 50.000 linh dang 'san sang cao dé' gan Iran: Bo Tw 1énh Trung tam My (CENTCOM) da tién hanh dot tap kich dtr doi kéo
dai hai gio' vao cac can cir cla Vé binh Cach mang Hdi gigo Iran (IRGC), nhdm vao céac s& chi huy, co s& tén Ira, UAV va hé thong phong thu
ven bién. Trong tuyén bd di kém, CENTCOM tiét 16 hién c6 hon 50.000 binh si My tai khu vizc Trung Déng dang duy tri trang thai san sang chién
d4u cao dd. Nhiéu khu virc phia nam Iran da chiju thiét hai nghiém trong. Dap tra hanh dong nay, IRGC phéng loat tén Ira vé phla céac can cwr

Cuc Du tri¥ Lién bang My (Fed). Ap lyc lam phat nay chi yéu bét ngudn tir bién dong
gid nang luvong do cang théng dia chinh tri. B&i canh kinh t& dan xen gitra da tang

quan sw My, budc Iwe lvgng phong khong Jordan va Kuwait phéi kich hoat danh chén. Phia Iran ddng thoi canh bao sé kién quyét phong téa eo

bién Hormuz chirng nao My con tiép tuc de doa. (Ngudn: vnexpress.net)
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trwdng cham va lam phat cao d@ng taora ap lwc 16N, budc Fed phai hét stre than trong
trong cac bwéc di chinh sach tién té tiép theo. (Nguén: vietnambiz.vn)

TIN QUOC TE

Loi suét trai phiéu My Ién cao nhét 19 nam, phat tin hiéu canh bao t&i Fed: Sau khi Cuc Dy trir Lién bang My (Fed) quyét dinh giir nguyén
lai suat 1&n thir 7 lién tiép, thi treng trai phiéu MY 1ap tirc phat tin hiéu canh bao manh mé. Loi suét trai phiéu Kho bac My ky han 30 ndm bt pha
1én gan 5,23%, ghi nhan mrc cao nhét trong 19 nam. Sy leo thang nay phan anh niém tin suy gidm cla cac nha dau tw vao chién lugc chéng lam
phat ctia Chu tich Fed Kevin Warsh, khi 6ng chon phwong an theo déi thay vi hanh dong quyet liét du CPI van & mirc 3,5%. Sy phan hoa giva loi
suét ngan han giam va loi suét dai han ting da tao ra dot déc duong cong loi suat manh nhét ké tr thap nién 1990. Gidi phan tich nhan dinh thj

trwong dang tw that chat didu kién tai chinh va canh bao uy tin ctia Fed sé bj de doa nghiém trong néu tiép tuc tri hoan tang lai Suat. (Nguén:
vietnambiz.vn)

TIN THI TRUONG

Thi trwdng chirng khoan My ghi nhén mot phién giao dich bung nd khi ca ba chi sé chinh CHIS })]ﬁM +/- +/-(%)
dong loat chim trong sac xanh s6i dong. Dan dau da tang la chi s6 Nasdagq v&i mire birt pha
4n twong 2,78%, twong dwong 679,24 didm, vwon Ién méc 25.122,18 diém nhd sy dan dat
manh mé ti¥ nhém cb phiéu cbng nghé. Chi s6 S&P 500 cling ching kién muc ting tich cuc Dow Jones 52208.06 | 613.92 1.19
1,66% (tang 121,48 diém), khép Ia| phién & muc 7.437,63 diém. Trong khi d6, chi s cong

nghiép Dow Jones duy tri da tang &n dinh khi tich Ity thém 613,92 diém, twong &ng 1,19%, dat

mirc 52.208,06 diém. Sw tang trwdng déng déu nay phan anh tam ly cwc ky lac quan cla céc S&P 500 7437.63 121.48 1.66

nha dau tw dbi véi nén kinh tq My, tao da don bay virng chéc va lan tda tin hiéu tich cuc téi
céc thi trwong tai chinh toan cau. (Ngudn: VIX téng hop) Nasdaq 25122.18 | 679.24 2.78

Thi trwéng dau mé thé gi&i ghi nhan sy diéu chinh nhe khi gia dau thd quay dau ha nhiét sau
chudi phién tang nong lién tiép. Cu thé, gia dau Brent ky han Ui vé& quanh moc 89 USD/thung, FTSE100 10897.27 -11.14 -0.10
trong khi ddu WTI ctia My giao dich quanh 84 USD/thting. Ap Iwc chét I&i ngén han cting nhitng

tin hiéu xoa diu xung @6t dia chinh trj tai Trung boéng da kim ham da tang cta mat héng nang

Iwgng nay. Tuy nhién, rdi ro gian doan nguén cung cuing tam ly than trong trwdc cac quyét dinh Euro Stoxx 50|  6341.35 92.51 148

chinh sach tién té tiép theo van giir gia ddu & mat béng cao. Song song do, thj truvong trong
nwoce vira dieu chinh gia xang dau nham phan anh kip thdi cac dién bién chung. (Nguén: VIX téng DAX 25612.03 151.55 0.60
hop)

Thi trwdng vang tiép tuc ching kién sw phuc hdi manh mé & ca goc do qudc té 1an giao dich | Nikkei225 | 64297.00 | 2862.81 | 4.66
ndi dia. Trén thj trwong thé gi(’yi, gia vang giao ngay bat tang vurot moc 4.100 USD/ounce sau

quyét dinh gitr nguyen 13 suat clia Cuc Dy triy Lién bang My (Fed) va sy ha nhiét cla Iam phat

Su bét an vé trién vong kinh té cung cang thing dia chinh tri tiép tuc cing cb vai tro tra an cia Shanghai 3804.69 | -23.78 | -0.62
kim loai quy. Theo d0, gia vang trong nwdc cling ddng loat nhich 1én. Gia vang miéng SJC giao

dich quanh méc 137,7 t6i 141,7 triéu ddng/lwong. Vang nhan tai cac thwong hiéu I6n cham KOSPI 5593.56 69.68 1.23
méc 143 triéu ddng/lvong, phan anh sy quan tam I&n tir dong tién cla gidi dau tw. (Nguén: VIX

téng hop)

TIN TRONG NUGC

Nghi quyét 21-NQ/TW: DPwa dat dai thwe sw tré thanh nguon Iwc chién lwgec, lgi thé canh tranh: Nghi quyet s6 21-NQ/TW dugc Ban Chép
hanh Trung wong Dang ban hanh nham thay thé Nghi quyét s6 18-NQ/TW, xac dinh dat dai la nguén Iwc chién Iwgc va loi thé canh tranh quan
trong dé phat trién dat nwoc. Nghi quyét tiép tuc khang dinh d4t dai thudc sé hiru toan dan do Nha nwéc théng nhat quan ly, tuyét déi khong tw
nhan hoa va khdng cho ngwoi nwdc ngoai nhan chuyen nhwong. Dinh hwéng quan ly chuyen manh sang tw duy thj trdng minh bach, kiém soat
gia d4t va cha trong tai thiét sinh k&, bao dam chd & cho ngwdi dan bj thu hdi dat. Nghi quyét d&t 16 trinh dén ndm 2026 hoan thanh co s& dir liéu

s6 toan bo thira d4t, dén nam 2027 co ban hoan thanh do dac ban db dia chinh va dén ndm 2030 hoan thién déng bod hé théng phap luat dat dai.
(Ngubdn: vietstock.vn)

Trung tam Tai chinh Quéc té: Viét Nam dang tim cach thu hat von hay dang thay dbi mé hinh ting trwdng: Viéc xay dwng Trung tam Tai
chinh Quéc té (VIFC) khéng chi dirng lai & muyc tiéu thu hit dong vén ngoai ngan han, ma la chlen lvgc cbt 16i nham chuyen ddi md hinh tang
trwdng kinh té cGa Viet Nam. Theo PGS. Trwong Quang Théng, VIFC giup giai quyét bai toan nhu cau vén dau tw I&n cho ha tng va céng nghiép
hoa, ddng thoi tao ra mét hé sinh thai tai chinh hién dai gom trai phiéu xanh, tai chinh ESG, co ché thir nghlem fintech va s& giao dich hang hoa.
Qua viéc nang cAp thj trueng vbn va gia téng chiéu sau thanh khoan, dw 4n gép phan ha thap chi phi von téng thé va nang cao vi thé tai chinh
quéc gia. Day chinh la ddu méc quan trong khang dinh bwéc chuyén minh tir tang trwdng rong sang hién dai hoa chét luvong phat trién kinh té.
(Nguon: vietstock.vn)
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Danh muc theo doi trung han

Chi s6 co’ ban

Chi sé dinh gia

ST o %LINST  %LNST  Biénloi  Biénloi (':Ai)c:;: (l;-(r)nl:: )C"\"’,”, tG —

Q3/25  Q4/25  nhugn  nhudn : dm:  Book EPS  P/B  PJE roone
(YoyY) (YoY) rong Q3/25 rong Q4/25 (i'l])'i/]s) (f_l’)_;s) Value R
1 ACB  Nganhang 106%  -38.7% 51.1% 33.9% 17.6% 17% 18401 3082 119 72 21,900
2 ANV Thiysan 915.5%  4610.8% 14.2% 11.9% 31.6% 187% 13226 3,748 129 45 17,050
3 BFC Phan bén 14.0%  -29.9% 3.6% 2.8% 19.3% 86% 29657 7003 172 73 51,100
4  BID  Nganhang 16.7% 45.3% 28.8% 38.2% 18.8% 10% 24726 4342 154 88 38000
5 BMP VLXD 21.0% 13.2% 22.9% 20.3% 44.0% 37.4% 35151 15010 436 102 153,300
6  BSR Diu khi 1751%  3739.7% 2.6% 8.1% 8.9% 6.0% 12079 1,036 210 245 25350
7 CmD Xay dung 217.0%  117.8% 4.0% 2.3% 8.6% 25% 90,563 7,540  0.67 81 61,000
8 CTG  Nganhang 63.9% 12.3% 37.8% 47.4% 21.1% 13% 23129 4488 133 69 30,800
9 Cm Xay dung 15.5% 8.8% 4.3% 4.1% 30.5% 7.8% 18086 5242 398 137 71,900
10 DCM  Phanbén 171.9% 16.6% 11.0% 10.3% 18.7% 117% 2039 3,706 151 83 30,700
11 DGW Ban Ié 39.2% 10.3% 2.3% 2.0% 16.9% 55% 15690 2508 233 146 36,600
12 DHA  Khaithacdd 1113%  146.3% 32.8% 18.4% 24.0% 217% 32319 7258 150 67 48350
13 FOX  Viénthéng 26.2% 22.8% 18.4% 17.3% 31.2% 137% 15202 4719 417 134 63,400
14 FPT  Phinmém 17.1% 19.5% 16.9% 14.8% 23.6% 117% 25683 6590 261 102 67,100
15 GAS Diu khi 13%  -32.4% 7.3% 3.2% 17.7% 13.0% 28,038 479 245 143 68600
16 GEG pién 267.5%  676.3% 11.9% 16.3% 11.5% 46% 15665 2,282  0.77 53 12,100
17 GMD Dich vu 3.6% 76.4% 27.7% 40.9% 11.7% 89% 34842 5162 221 1492 77,000
18 HAG  Néngnghiép 23.1%  345.5% 22.8% 50.7% 18.1% 86% 11,191 1762 125  7.94 14,000
19 HDG  B&tdongsan 85.0%  482.5% 47.2% 42.2% 9.0% 49% 22684 2570 071 628 16150
20 HHV  Xaydung 23.3% 58.1% 16.7% 16.7% 5.1% 15% 24481 1364 041 730 9,960
21 HPG Thép 32.8% 38.4% 11.0% 8.4% 12.6% 64% 17,006 2021 127 1074 21,700
2 HT Xi ming 278.5%  413.6% 4.6% 4.3% 5.5% 35% 13336 718 091 1699 12,200
23 KBC  Bitdéngsan 548%  2477.5% 23.2% 40.3% 9.1% 3.8% 28399 2365 098 1176 27,800
24 KDH  B&tdéngsan 692.5%  101.7% 47.9% 43.7% 5.2% 32% 18865 145 092 1199 17,450
%5 LCG Xay dung 9.6%  130.2% 7.1% 4.7% 5.7% 22% 13112 723 054 972 7,030
26 MCH  Thucphdm 18.9%  -11.1% 22.6% 22.7% 44.5% 216% 17,480 6336 807 2225 141,000
27 MML  ThucPhim 419.5% 79.6% 4.3% 6.3% 11.6% 5.0% 15282 1,819 187 1572 28600
28 MSH  Hang May mic 54.29% 17.4% 12.2% 14.6% 28.7% 133% 19626 592 155 510 30,400
29 MSN  Thucphdm 43.4% 48.4% 8.8% 9.9% 9.6% 3.0% 29,647 4,448 223 1486 66,100
30 MSR  Khaikhodng 101.5%  207.9% 0.3% 9.3% 0.1% 00% 11,076 10 332 358398 36,300
31 MWG Ban & 1214%  144.9% 4.5% 4.9% 23.0% 91% 22,575 4814 310 1452 69,900
32 NAF  Nubctréi cdy 55.8% 26.3% 7.0% 7.6% 16.5% 67% 11,491 2,140 420 2257 48300
33 NLG  Batdéngsan 679.5%  -62.1% 12.5% 29.6% 4.8% 25% 30559 1,951 073 1138 22,200
34 NT2 pién 3835%  641.4% 11.1% 21.9% 25.0% 126% 16880 3,926 124 535 21,000
35 NTP VLXD 49.9% 6.3% 16.0% 10.8% 25.1% 14.8% 24742 585 194 825 47,900
3% PLX Diu khi 441.0% 14.2% 0.8% 0.9% 9.2% 32% 22,781 2305 146 1445 33,300
37 pow pién 109.2%  585.3% 12.1% 7.9% 6.5% 28% 13307 1,019 102 1334 13,600
38 PVS Diu khi 73.3% 73.5% 3.5% 9.9% 11.8% 5.0% 31,694 3,72 108 916 34100
39 QNS Pudng -28.4% 2.8% 14.2% 22.4% 18.6% 136% 2895 5231 163  9.02 47,200
4  SBT Pudng 13.0%  -19.2% 3.7% 2.8% 6.7% 22% 13,938 86 152 2454 21,250
41 SHB  Nganhang 49.8% 8.3% 40.7% 39.0% 19.1% 15% 1480 2,605 078 441 11,500
42  SsIP  Bitdéngsan 21.7% 6.3% 17.1% 17.4% 25.3% 5.0% 24181 6303 199  7.63 48100
43 STB  Nganhang 318%  -176.5% 33.0%  -35.8% 10.3% 0.7% 31,756 3,150 225 2263 71,300
4  TCB  Nganhang 142%  104.1% 46.4% 47.2% 15.4% 23% 25331 3,663 114  7.90 28950
45  TCM  Hang May mic 214%  -24.2% 7.1% 5.4% 11.4% 67% 21,823 2419 076 686 16,600
46  TRC Caosu 60.4%  -68.8% 49.0% 15.2% 13.1% 115% 69312 8669 106 846 73,300
47  VCB  Ngan hang 5.3% 0.7% 50.0% 45.0% 16.6% 16% 27,231 4213 218 1408 59,300
48 VGT  Hang May mic 56.0% 57.7% 7.1% 8.4% 9.1% 44% 20090 2666 054 405 10,800
49 VHC  Thiysan 335%  -43.4% 13.1% 9.0% 14.4% 106% 44495 6465 118 814 52,600
50 VIC  Hangkhong 43.9%  43618.4% 1.9% 1.7% 10.1% 18% 42,005 3,589 298 3483 125000
51 VNM San pham tirsita 4.5% 31.7% 14.8% 16.6% 26.6% 17.4% 16499 4504 369 1352 60,900
52 VPB  Nganhang 76.8% 61.1% 36.6% 36.2% 14.6% 22% 2722 3070 109 808 24,800
53 VTP Van téi -20.2% 17.3% 1.7% 2.6% 24.1% 5.8% 14519 3348 331 1434 48000
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VX

Tin hiéu ky thuat

Ma Thoi gian Mau nén Gia cd phiéu
BMP 31/7/2026 15:00:00 PM Break Out 153.3
MSH 31/7/2026 15:00:00 PM Bearish PinBar 30.4
VHC 31/7/2026 15:00:00 PM Bearish Engulfing 52.6
VIC 31/7/12026 15:00:00 PM Bearish Engulfing 2141
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TOAN CANH THI TRUONG Vi

Khuyén cao str dung

Béo céo phén tich duoc lap va phét hanh béi Céng ty cb phdn Ching khoén VIX (“VIX?). Béo céo nay khéng nham
phét hanh réng réi ra cong ching va chi mang tinh chét cung cép théng tin cho mét sé déi twong nhét dinh, ciing
nhw khéng duwoc phép sao chép hodc phan phéi lai cho bét ky bén thir ba nao khéc. Tat ca nhitng ca nhén, té chirc
ném gitr bao céo nay déu phai tuan thi nhiing diéu trén.

Béo céo nay khéng phéi la mot Ioi kéu goi, dé nghi, moi chao mua hodc ban bét ky mé chirng khoan nao. Céac
théng tin trong bao céo nghién ctru duoc chudn bi tir céc théng tin céng bb cong khai, di liéu phat trién néi bo va
céc ngudn khac dwoc cho la déng tin cdy, nhung chua duoc kiém chiing déc 1dp béi VIX va VIX sé khéng dai dién
hodc dam bao déi véi tinh chinh xéc, ding dan va day di ctia nhitng théng tin nay.

Toan bé nhitng danh gia, quan diém va khuyén nghi duwa ra trong béo céo c6 thé duoc thay déi ma khéng bao
trirée. VIX khéng c6 nghia vu phéi cap nhat, stra déi hodc bé sung ban béo céo ciing nhw khéng c¢é nghia vu théng
béo cho t6 chirc, cé nhdn nhan duoc béan béo céo nay trong triong hop cac danh gia, quan diém hay khuyén nghi
duoc dua ra c6 sw thay déi hodc tré nén khdéng con chinh xac.

Céac ma chirng khoén trong bén béo céo cé thé khdng phu hop véi tat cé céc nha dau tw, va ndi dung ctia bén béo
céo khéng dé cép dén céc nhu cdu déu tw, muc tiéu va diéu kién tai chinh cta bét ky nha dau tw cu thé nao. Trudc
khi thuc hién déu tw bét ky ma chimg khoan nao néu trong bao céo nay, nha dau tw nén lién hé véi nhiing chuyén
gia tw van déu tw cla ho dé thdo luén vé truong hop cu thé cta minh.
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