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Két thuc phién giao dich ngay 20/05/2026, chi sé Vn-Index déng clra & mirc 1913,23 diém. So
v&i phién giao dich ngay hém truéc, Vn-Index téng 0,30 diém, va dang van déng trén dwdng
trung binh 10 ngay. Thanh khoan cla thi trwérng cao hon so va&i phién giao dich trwée, dong thei
khdi lwong giao dich cling cao hon trung binh 20 ngay gan day. Trong sb cac mé cb phiéu tru
c6 vén hod I&n nhét trong Vn-Index, mét s ma ¢ phiéu dang cé muirc ting gia manh la:
VHM(+1,8%), FPT(+4,3%), GAS(+3,7%), GVR(+2,9%), trong khi dé mét sé méa cb phiéu dang
6 mrc gidm gia manh 1a: CTG(-1,7%), VNM(-1,2%), MBB(-1,8%). Dién bién cia cac chi bao
dong tién cho thay: Ca hai chi bao dong tién AccDist va OBV tiép tuc trong xu hwéng tang.

Trong thang 5/2026, khdi ngoai tiép tuc da ban rong cb phiéu véi tong gia tri 13 -10.153 ty dong.
Luy ké tir dAu ndm 2026 dén nay, khdi ngoai da ban rong vai téng gia tri 1a -55.832 ty
déng.Trong phién giao dich ngay 20/05, khéi ngoai da tiép tuc ban rong -4 ty déng.

Trén thi trwdng mé& hém nay, NHNN d& bom 1.000 ty dong. Nhw vay, sau nhirng ngay hut rong,

NHNN da quay lai bom rong trong phién gan nhét, cho thdy dong thai diéu hanh chinh séch linh
hoat theo thi trvdng.

Chi bao xu hwéng ngan han

Chi bdo xu hwé'ng MA10 theo nganh
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Giao dich cGia nha dau tw nwéc ngoai

Giao dich cia NDTNN theo ngay (ty VND)
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Nhém dan dat thj trwong

Giao dich cia NDTNN theo thang (ty VND)
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Ghi chu: s6 Gm =hop dénq short phdi sinh

Bién dong gia ciia nhém cé phiéu c6 von hoa Ién nhat trong Vn-Index
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Chi tiéu 02/2026 03/2026 04/2026 Nhan xét

PMI duy tri trén 50 diém, nhung sut giam dang ké

Chisé PMI 54.3 51.2 50.5 o . . e s
so v&i cdc thang trudc do chi phidau vao tang

San xuidt cong nghiép (YoY) 1.0% 6.9% 9.9% Duytri da ting trudng

Téng mirc ban 1& hang hod (YoY) 8.5% 12.1% 12.1% Tiéu dung trong nudc duy tri tdng trwdng tich cuc.

Kim ngach xuat khau (YoY) 5.8% 20.1%  22.8% Xudtkhdu duytriting trudng

Kim ngach nhap khau (YoY) 4.4% 27.8% 35.7% Nhap khau duy tri ting trudng

Ty & lam phat (YoY) 3.4% 4.7% 5.5% Lam phattiép tucting manh ddnglo ngai
Ty gid VCB USD/VND (MoM) -0.6% 0.5% 0.04% Ty gia van dang binh én

Tang trwedng xuat khdu mét s6 nganh hang
Ting trwdng gia tri xuatkhau (% yoy)
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Danh muc theo doi trung han

Chi s co’ ban

Chi s dinh gia

L .. .. ROEChis6 ROA Chisé Gid thi
STT M3 Nganh % LNST % LNST Bién {m Bién Ifﬂ (TTM) Ném: (TTM) Néim: Book trwong
Q3/25 Q4/25 nhuén nhuén EPS P/B P/E
. R 2025 2025 Value (20/5/26)
(YoY) (YoY)  réng Q3/25 rong Q4/25 (™) (™)
1 ACB Ngan hang 10.6% -38.7% 51.1% 33.9% 17.6% 1.7% 18,401 3,042 1.23 7.4 22,650
2 ANV Thay san 915.5% 4610.8% 14.2% 11.9% 31.6% 18.7% 13,226 3,748 1.69 5.9 22,300
3 BFC Phan bon 14.0% -29.9% 3.6% 2.8% 19.3% 8.6% 29,657 7,003 1.96 8.3 58,000
4 BID Ngan hang 16.7% 45.3% 28.8% 38.2% 18.8% 1.0% 24,726 4,342 1.78 10.1 43,900
5 BMP VLXD 21.0% 13.2% 22.9% 20.3% 44.0% 37.4% 35,151 15,010 3.90 9.1 137,000
6 BSR Dau khi 175.1% 3739.7% 2.6% 8.1% 8.9% 6.0% 12,079 1,036 2.63 30.7 31,800
7 CTD Xay dyng 217.2% 117.8% 4.0% 2.3% 8.6% 2.5% 90,563 7,540 0.82 9.9 74,700
8 CTG Ngan hang 63.9% 12.3% 37.8% 47.4% 21.1% 1.3% 23,129 4,488 1.52 7.8 35,200
9 CTR Xay dung 15.5% 8.8% 4.3% 4.1% 30.5% 7.8% 18,086 5,242 5.25 18.1 95,000
10 DCM Phan bon 171.9% 16.6% 11.0% 10.3% 18.7% 11.7% 20,390 3,706 2.07 11.4 42,250
11 DGC Héa chat 9.0% -16.3% 28.6% 24.0% 20.8% 17.1% 40,566 8,397 1.20 5.8 48,800
12 DGW Banlé 39.2% 10.3% 2.3% 2.0% 16.9% 5.5% 15,690 2,508 2.60 16.3 40,850
13 DHA Khai thac da 111.3% 146.3% 32.8% 18.4% 24.0% 21.7% 32,319 7,258 1.45 6.5 47,000
14 FOX Vién thong 26.2% 22.8% 18.4% 17.3% 31.2% 13.7% 15,202 4,719 5.55 17.9 84,300
15 FPT Phan mém 17.1% 19.5% 16.9% 14.8% 23.6% 11.7% 25,683 6,590 3.03 11.8 77,700
16 GAS Dau khi 1.3% -32.4% 7.3% 3.2% 17.7% 13.0% 28,038 4,796 3.20 18.7 89,700
17 GEG bién 267.5% 676.3% 11.9% 16.3% 11.5% 4.6% 15,665 2,282 0.89 6.1 14,000
18 GMD Dich vy -3.6% 76.4% 27.7% 40.9% 11.7% 8.9% 34,842 5,162 2.24 15.09 77,900
19 HAG Nong nghiép 23.1% 345.5% 22.8% 50.7% 18.1% 8.6% 11,191 1,762 1.38 8.77 15,450
20 HDG B4t dong san 85.0% 482.5% 47.2% 42.2% 9.0% 4.9% 22,644 2,570 1.05 9.22 23,700
21 HHV Xay dung 23.3% 58.1% 16.7% 16.7% 5.1% 1.5% 24,481 1,364 0.48 8.65 11,800
22 HPG Thép 32.8% 38.4% 11.0% 8.4% 12.6% 6.4% 17,096 2,021 1.53 12.96 26,200
23 HT1 Xi mang 278.5% 413.6% 4.6% 4.3% 5.5% 3.5% 13,336 718 1.04 19.29 13,850
24 KBC Bat dong san 54.8% 2477.5% 23.2% 40.3% 9.1% 3.8% 28,399 2,365 1.09 13.09 30,950
25 KDH B4t dong san 692.5% 101.7% 47.9% 43.7% 5.2% 3.2% 18,865 1,456 1.18 15.35 22,350
26 LCG Xay dyng 9.6% 130.2% 7.1% 4.7% 5.7% 2.2% 13,112 723 0.71 12.79 9,250
27 MCH Thyc pham -18.9% -11.1% 22.6% 22.7% 44.5% 21.6% 17,480 6,336 7.49 20.68 131,000
28 MML Thyc Pham 419.5% 79.6% 4.3% 6.3% 11.6% 5.0% 15,282 1,819 2.05 17.21 31,300
29 MSH Hang May mac 54.2% 17.4% 12.2% 14.6% 28.7% 13.3% 19,626 5,962 1.77 5.82 34,700
30 MSN Thyc pham 43.4% 48.4% 8.8% 9.9% 9.6% 3.0% 29,647 4,448 2.55 17.00 75,600
31 MSR Khai khoang 101.5% 207.9% 0.3% 9.3% 0.1% 0.0% 11,076 10 3.56 3837.19 39,400
32 MWG Bén lé 121.4% 144.9% 4.5% 4.9% 23.0% 9.1% 22,575 4,814 3.42 16.04 77,200
33 NAF Nuwéc trai cay 55.8% 26.3% 7.0% 7.6% 16.5% 6.7% 11,491 2,140 4.45 23.88 51,100
34 NLG B4t dong san 679.5% -62.1% 12.5% 29.6% 4.83% 2.5% 30,559 1,951 0.84 13.15 25,650
35 NT2 Dién 383.5% 641.4% 11.1% 21.9% 25.0% 12.6% 16,880 3,926 1.37 5.88 23,100
36 NTP VLXD 49.9% -6.3% 16.0% 10.8% 25.1% 14.8% 24,742 5,805 2.43 10.35 60,100
37 PLX Dau khi 441.0% 14.2% 0.8% 0.9% 9.2% 3.2% 22,781 2,305 1.92 19.03 43,850
38 POW bién 109.2% 585.3% 12.1% 7.9% 6.5% 2.8% 13,307 1,019 1.04 13.59 13,850
39 PVS Dau khi 73.3% 73.5% 3.5% 9.9% 11.8% 5.0% 31,694 3,722 1.30 11.07 41,200
40 QNS buong -28.4% -2.8% 14.2% 22.4% 18.6% 13.6% 28,956 5,231 1.67 9.27 48,500
41 SBT buong -13.0% -19.2% 3.7% 2.8% 6.7% 2.2% 13,938 866 1.56 25.17 21,800
42 SHB Ngan hang 49.8% 8.3% 40.7% 39.0% 19.1% 1.5% 14,800 2,605 0.92 5.20 13,550
43 SIP B4t dong san 21.7% 6.3% 17.1% 17.4% 25.3% 5.0% 24,181 6,303 2.15 8.25 52,000
44 STB Ngan hang 31.8% -176.5% 33.0% -35.8% 10.3% 0.7% 31,756 3,150 2.25 22.73 71,600
45 TCB Ngan hang 14.2% 104.1% 46.4% 47.2% 15.4% 2.3% 25,331 3,663 1.28 8.86 32,450
46 TCM  Hang May mac -21.4% -24.2% 7.1% 5.4% 11.4% 6.7% 21,823 2,419 1.05 9.47 22,900
47 TRC Cao su 60.4% -68.8% 49.0% 15.2% 13.1% 11.5% 69,312 8,669 1.08 8.67 75,200
48 VCB Ngan hang 5.3% 0.7% 50.0% 45.0% 16.6% 1.6% 27,231 4,213 2.37 15.34 64,600
49 VGT Hang May mac 56.0% 57.7% 7.1% 8.4% 9.1% 4.4% 20,090 2,666 0.59 4.43 11,800
50 VHC Thay san 33.5% -43.4% 13.1% 9.0% 14.4% 10.6% 44,495 6,465 1.31 9.00 58,200
51 ViC Hang khong -43.9%  43618.4% 1.9% 1.7% 10.1% 1.8% 42,005 3,589 4.06 47.53 170,600
52 VNM Sa&n pham tirsita 4.5% 31.7% 14.8% 16.6% 26.6% 17.4% 16,499 4,504 3.58 13.12 59,100
53 VPB Ngan hang 76.8% 61.1% 36.6% 36.2% 14.6% 2.2% 22,722 3,070 1.18 8.70 26,700
54 VTP Van tai -20.2% 17.3% 1.7% 2.6% 24.1% 5.8% 14,519 3,348 4.86 21.06 70,500
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Khuyén cao str dung

Béo céo phén tich duoc lap va phét hanh béi Céng ty cb phdn Ching khoén VIX (“VIX?). Béo céo nay khéng nham
phét hanh réng réi ra cong ching va chi mang tinh chét cung cép théng tin cho mét sé déi twong nhét dinh, ciing
nhw khéng duwoc phép sao chép hodc phan phéi lai cho bét ky bén thir ba nao khéc. Tat ca nhitng ca nhén, té chirc
ném gitr bao céo nay déu phai tuan thi nhiing diéu trén.

Béo céo nay khéng phéi la mot Ioi kéu goi, dé nghi, moi chao mua hodc ban bét ky mé chirng khoan nao. Céac
théng tin trong bao céo nghién ctru duoc chudn bi tir céc théng tin céng bb cong khai, di liéu phat trién néi bo va
céc ngudn khac dwoc cho la déng tin cdy, nhung chua duoc kiém chiing déc 1dp béi VIX va VIX sé khéng dai dién
hodc dam bao déi véi tinh chinh xéc, ding dan va day di ctia nhitng théng tin nay.

Toan bé nhitng danh gia, quan diém va khuyén nghi duwa ra trong béo céo c6 thé duoc thay déi ma khéng bao
trirée. VIX khéng c6 nghia vu phéi cap nhat, stra déi hodc bé sung ban béo céo ciing nhw khéng c¢é nghia vu théng
béo cho t6 chirc, cé nhdn nhan duoc béan béo céo nay trong triong hop cac danh gia, quan diém hay khuyén nghi
duoc dua ra c6 sw thay déi hodc tré nén khdéng con chinh xac.

Céac ma chirng khoén trong bén béo céo cé thé khdng phu hop véi tat cé céc nha dau tw, va ndi dung ctia bén béo
céo khéng dé cép dén céc nhu cdu déu tw, muc tiéu va diéu kién tai chinh cta bét ky nha dau tw cu thé nao. Trudc
khi thuc hién déu tw bét ky ma chimg khoan nao néu trong bao céo nay, nha dau tw nén lién hé véi nhiing chuyén
gia tw van déu tw cla ho dé thdo luén vé truong hop cu thé cta minh.
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