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My phong tda cac cang ctia Iran tai eo bién Hormuz, cing thang leo thang sau khi
dam phan d6 vo: Bo tw 1énh Trung tAm My (CENTCOM) thong bdo chinh thirc chdn toan
bo giao thong hang hai dén va di tir cdc cAng ctia Iran bat d4u tir 21h ngay 12/04 (gio Ha
Noi), nham thwc thi mot phan 1énh phong téa do Téng thdng Donald Trump cdng bo truéc
d6. Tuy nhién, CENTCOM cam két sé "khong can tré tw do hang hai" do6i véi cac tau di
chuyén dén cac cang ngoai Iran. Pong thai cirng rin nay dién ra ngay sau khi cudc dam
phan hat nhan My - Iran tai Pakistan thit bai sau 21 gio d6i thoai. Téng théng Trump tuyén
b6 muc tiéu cot 16i 1a g& bo toan bo thiy 16i do Iran rai tir cudi thang 2, mé ctlra lai tuyén
hang hai chiém 20% lwong dau toan ciu, ddng thdi ra 1énh cho hai quan My chan bat moi
tau thuyén da tra phi cho Tehran. Dap tra lai strc ép tir Washington, Vé binh Cach mang
Hoi gido Iran (IRGC) canh bao ddi phwong sé "mac ket trong vong xody chét choc”, trong
khi cac lanh dao cip cao cida Iran goi 1énh phong téa ctia 6ng Trump 1a "16 bich" va kién
quyét khong khudt phuc trwéce cac loi de doa. (Ngudn: vnexpress.net)
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Pam phan hoa binh bé tic, 6ng Trump cin nhic tin cong va phong tda Iran: Sau khi dam phan tai Pakistan dé vé do Iran tir chéi tir bé chwong
trinh hat nhan, Téng théng Donald Trump dang can nhic cic phwong an gy strc ép m&i. Theo WSJ, My c6 thé tién hanh cac cudc tdn cong han ché két
hop phong téa Eo bién Hormuz. Trén Fox News, 6ng Trump canh b4o c4c co s& ha ting thiét y&u cia Iran (ngudn nwéec, dién) rat dé bi tin cong. Tuy
nhién, Washington van dé ngé giai phap ngoai giao néu Tehran chip nhan céc "lin ranh dé": mé& clra mién phi eo bién Hormuz, chdm dt hoan toan
viéc 1am giau uranium va nglrng tai tro’ cho cdc nhém vii trang. Viéc phong tdéa Hormuz dugc danh gia 1a lwa chon t6t nhat dé€ cat dirt ngudn thu tir dau
mo (chiém mot nivra doanh thu ctia chinh pht Iran), du hai quan My sé phai d6i mat véi rii ro cao tir tén Itva va UAV. (Ngudn: vietnambiz.vn)

Gia phan bén toan ciu ting phi ma do gian doan eo bién Hormuz: Theo World Bank, gia uré da ting 54% (tir thang 2 dén thang 3) 1én mrc 726
USD/t4n, cao nhat ké tir thang 4/2022. Pang chu y, tinh d&n hém nay 13/04 /2026, da ting van chua dirng lai: gia uré tai khu vuc Trung Pong da ting
g4p 2 lan chi so v&i dau ndm. Ca sdc nay bat ngudn tir viéc gian doan van chuyén qua eo bién Hormuz va gia khi tw nhién ting 60%, khién chudi cung
trng dinh tré. Bién déng nay lap tirc de doa an ninh lwong thwc toan ciu khi day chi phi dau vao ting vot: gid lda mi tai My da tang 7% (dat 276 USD/t4n),
trong khi diu diu nanh tang 16%. Trwdc tinh hinh nay, Téng Thw ky LHQ da khan thiét kéu goi sém khoi phuc hoat déng hang hai qua eo bién Hormuz
dé gidm ap luc cho cac nwéc dang phat trién. (Nguon: cafefvn).

TIN THI TRUONG
Thi tredng chirng khoan My vira trdi qua mot phién giao dich ngay 10/04/2026 véi dién bién CHi SO PIEM +/- +/-(%)
phén hoa rd nét gitra cac chi s6 quan trong. Piém sang duy nhit thudc vé Nasdaq khi chi s nay di
ngugc dong thi treong chung, duy tri sdc xanh véi mire ting 80,48 diém (+0,35%), vuon 1én méc Dow Jones 4791657 | -269.23 0.56

22.902,89 diém. O’ chiéu ngwoc lai, 4p luc ban d3 khién Dow Jones sut giam manh nhat khi dé mat
269,23 diém (-0,56%), lui vé mirc 47.916,57 diém. Cung chung xu hwéng diéu chinh, chi s6 S&P
500 ciing ghi nhidn mrc gidm nhe 7,77 diém (-0,11%) va khép lai phién & mic 6.816,89 diém, phan S&P 500 6816.89 777 011
anh sw than trong va tim ly gidng co ctia gi¢i dau tuw.

Nasdaq 22902.89 80.48 0.35
Gia diu thé gidi bat ting dir doi trong phién giao dich sing 13/04/2026 sau khi dam phan hoa
binh My - Iran tai Pakistan d6 v&. Ghi nhan luc 6h10 (theo gior Viét Nam), gia dau tho WTI giao FTSE100 1060053 205 0.03
thang 5 vot1én mirc 104,25 USD/thung (+7,95%), trong khi dau Brent giao thang 6 cling ting manh
1én 102,21 USD/thung (+7,29%). Cu sOc gia nay xuit hién ngay khi CENTCOM ban bé 1énh phong
Euro Stoxx 50 | 5926.11 29.82 0.51

tda toan bo tau thuyén ra vao cic cang cia Iran, lam diy 1én lo ngai dit gdy ngudén cung nang lwong.
Tac dong ctia dong thai nay da hién hién ré rét: di liéu tir LSEG cho thiy chi ¢é von ven 3 siéu tau
ché dau di qua eo bién Hormuz vao thi Bay vira qua, con s nay thap hon rat nhiéu so véi mirc DAX 23803.95 -3.04 0.01
trung binh hon 100 tau/ngay truwéc khi xung dot no ra.

RPN VA . " A ) , e ow Nikkei 225 56347.50 -576.61 -1.01
Gia vang thé gidi "boc hoi" manh ngay dau phién giao dich sdng 13/04/2026, 1i vé mirc 4.658,4

USD/ounce (giam 1,9%, twong dwong sut hon 90 USD/ounce so véi cudi tuan trwdc), cé thoi diém
cham méc 4.637 USD/ounce. Nguyén nhén chinh la do gid dau thé nhay vot qua 100 USD/thuing
(ddu Brent gan 103 USD, WTI gin 105 USD) sau khi dam phan My - Iran d6 v& va eo bién Hormuz
bi phong toa. Cd sdc gia diu théi bung lo ngai lam phat, ddy déng USD tang gia manh (Dollar Index KOSPI 5858.87 80.86 1.40
dat gan 99,2 diém) va giy ap lwc 1én 1én vang. Quy doi theo ty gid Vietcombank (26.360 dong/USD),
vang thé gi6i hién twong dwong khoang 148 triéu déong/lwong.. (Ngudn: VIX téng hop).

Shanghai 3986.22 20.05 0.51

TIN TRONG NU'O'C

Thu twéng: Quyét tim tang trwdng 2 con s6, can huy dong 38,5 triéu ty dong: Sing 10/4, Thu twéng Lé Minh Hwng nhdn manh muc tiéu tang
trwdng hai con s6 phai dua trén nén tang 6n dinh vi mé, kién quyét "khéng chip nhén ting trwedng néng". D€ thyc hién, tong von dau tu toan xa hoi
nhiém ky nay cin dat khoang 40% GDP (twong dwong 38,5 triéu ty dong). Do vén dau tw cong (hon 8 triéu ty dong) méi chi dap rng 20% nhu ciu, 80%
con lai bat budc phai huy dong tir xa hoi va FDIL. D€ don duwdng don von, Chinh phu sé tip trung vao 3 dot pha chién lwoc: thio g&r diém nghén thé ché
(quyét xtr ly dirt diém hang nghin dw 4n tén dong ngay trong quy 11/2026), phat trién ha ting trong diém va ning tim chit lwgng nguén nhan luc.
(Nguon: vietnambiz.vn).

Tan Thong d6c NHNN d6i mit "bai toan kép” ting triedng va an toan hé théng: Nhan nhiém vu ngay 9/4, tin Théng d6c Pham Dirc An tiép quan
"ghé& nong" gitta b6i canh tin dung tang cao ky luc (gan 20%) va lai suat neo dinh (ky han 1-2 thang cham tran 4,75%, ky han 12 thang vot lén 9-
10%/nam). Thach thirc c6t 16i 12 viva ha 13i sut ho tro kinh té, vira gitr 6n dinh thanh khoan, lam phat va ty gia. Chuyén gia nhan dinh chinh séch tién
té can phdi hop sat sao véi tai khoa dé gidm ap lwe. Nganh ngin hang ciing budc phai chuyén déi tw duy s6 héa (nhw nghién ctru tién ky thuit s6 CBDC)
va wu tién xtr Iy rai ro no xiu, dau co vang. Diém twa thuin lgi hién nay la nén tdng vi mo6 dang rat 6n dinh, véi dw dia ng cong dwoc kiém soat tot &
mirc 33% GDP. (Nguén: cafefvn).
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Khuyén cao st dung

Bdo cdo phan tich dwoc ldp va phdt hanh béi Cong ty ¢é phdn Chirng khodn VIX (“VIX”). Bdo cdo nay khéng nham phdt hanh réng rdi ra céng chiing va chi
mang tinh chdt cung cdp théng tin cho mgt sé doi twong nhdt dinh, ciing nhw khéng dwoc phép sao chép hodc phdn phéi lai cho bdt ky bén thir ba nao khdc. Tdt
cd nhitng cd nhdn, t6 chirc ndm gitr bdo cdo nay déu phdi tudn thu nhitng diéu trén.

Bdo cdo nay khéng phdi la mét loi kéu goi, dé nghi, moi chao mua hodc bdn bdt ky md chitng khodn nao. Cdc théng tin trong bdo cdo nghién ctru dwgc chudn
bi tir cdc théng tin cong bd cong khai, dir liéu phdt trién ndi by va cdc ngudn khdc dwoc cho la ddng tin cdy, nhwng chwa dwoc kiém chieng déc ldp béi VIX va
VIX sé khong dai dién hodc ddm bdo ddi véi tinh chinh xdc, ding ddn va ddy du cia nhitng théng tin nay.

Toan by nhitng ddnh gid, quan diém va khuyén nghi dwa ra trong bdo cdo cé thé dwoc thay ddi ma khdng bdo truéec. VIX khdng cé nghia vu phdi cdp nhdt, sira
doi hodic bé sung bdn bdo cdo ciing nhw khéng cé nghia vu théng bdo cho té chirc, cd nhdn nhdn dwoc bdn bdo cdo ndy trong trwdong hop cdc ddnh gid, quan
diém hay khuyén nghi dwoc dwa ra cé sw thay déi hodc tré nén khéng con chinh xdc.

Cdc md chirng khodn trong bdn bdo cdo c6 thé khdng phu hop vdi tdt cd cdc nha ddu tw, va ndi dung ctia bdn bdo cdo khéng dé cdp dén cdc nhu cdu ddu tw, muc
tiéu va diéu kién tai chinh ctia bdt ky nha ddu tw cu thé nao. Trwdc khi thwe hién ddu tw bdt ky md chitng khodn nao néu trong bdo cdo nay, nha ddu tw nén lién
hé véi nhivng chuyén gia tw vdn ddu tw ctia ho dé thdo ludn vé trwong hop cu thé ciia minh.



