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Phién giao dich sang ngay 25/03/2026, chi s6 Vn-Index dang tang diém manh, déng thei s6
lwong ma tang twong déi nhiéu. So véi phién giao dich ngay hém trwéc, Vn-Index tdng 30,99
diém, nhwng van dang van dong duwéi duwéng trung binh 10 ngay. Trong sb cac ma cd phiéu tru
c6 vbn hod I&n nhét trong Vn-Index, mot s6 ma ¢ phiéu dang cé mirc tang gia manh la:
VHM(+4,1%), TCB(+1,8%), GAS(+2,0%), VIC(+4,1%), VPB(+2,6%), VNM(+1,1%), GVR(+5,4%),
MBB(+1,6%).

Trong thang 3/2026, khéi ngoai tiép tuc da ban rong ¢ phiéu vai tng gia tri la -14.118 ty dong.
Luy ké tlr dadu ndm 2026 dén nay, khdi ngoai d& ban rong véi téng gia tri 1a -28.556 ty déng.
Trong phién giao dich sang nay, khéi ngoai dang ban rong -613 ty dong.

V& phia khéi tw doanh CTCK, trong thang 3/2026, khdi tw doanh CTCK chuyé&n sang mua rong

cb phiéu v&i tong gia tri la 121 ty ddng. Luy ké tlr ddu nam 2026 dén nay, khéi tw doanh da ban
rong véi tbng gia tri 1a -3.212 ty déng.

Bién dong gia cua nhom coé phiéu cé von hoa I&n nhat trong Vn-Index
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Giao dich cta nha dau tw nwéc ngoai
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Chi tiéu vi mo Viét Nam

Chi tiéu
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PMI tdng va duy tri trén 50 diém, cho thdy sdn xuat
ti€p tuc m& réng

Tang trudng giam manh so véi thang trudce.
Tiéu dung trong nuwdc duy tri tich cyc.
Xudtkhdu tdng nhung da tding cham lai.
Nhap khdu tdng nhe, déng luc suy yéu.
Lam phattdng so vdi cung ky.
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Danh muc theo doi trung han

Chi s8 co’ ban

Chi s6 dinh gia

Giathi
ST M3 Nganh %LNST % LNST LNST LNST ROE ROA — tnrirng
Q4/25 2025 Q4/2025(Ty 2025 (Ty EPS P/B P/E
. . (TT™) (TT™) Value (25/3/26)
(YoY) (YoY) déng) ddng)
1 ACV  Canghangkhdng 7% 4% 3,134.79 12,070.73  16.70%  12.89% 19,505 3,026  2.31 14.9 45,100
2 ANV Thay san 4611%  1990% 251.57 999.48 31.61%  18.70% 13,246 3,754 1.74 6.1 23,050
3 BFC Phan bon -44% -13% 68.34 400.32 23.49% 856% 24,160 5421  2.20 9.8 53,100
4 BID Ngan hang 46% 19% 11,542.62  30,482.98  19.47% 0.98% 23,933 4,279 164 9.2 39,150
5  BMP VLXD 13% 24% 261.34 1,22874  44.05%  37.35% 35151 15010 3.65 8.5 128,300
6 BSR D3u khi 3708% 722% 3,034.55  5,189.28 8.94% 5.98% 12,073 1,036 226 26.4 27,300
7  BWE Nuwéc 95% 55% 277.94 1,026.42  17.52% 6.75% 27,181 4,506  1.59 9.6 43,200
8 CsV Hoa chat -31% -12% 41.44 229.34 13.66%  10.67% 14,169 1,891  1.87 14.0 26,450
9 CTR Xay dung 9% 11% 163.96 599.83 30.50% 7.85% 18,086 5244  4.56 15.7 82,400
10 DCM Phan bon 6% 35% 434.02 1,961.84  18.65%  11.38% 20,330 3,702  2.22 12.2 45,100
11 DDV Phan bon 139% 276% 137.81 633.54 31.38%  24.04% 15479 4,336 174 6.2 26,900
12 DGW Ban I& 14% 23% 161.54 555.00 17.10% 5.55% 15520 2,494  2.80 17.4 43,500
13 DPM Phan bén 1248% 100% 232.71 1,095.64 9.61% 6.26% 16,697 1579 174 18.4 29,100
14 DPR Cao su -34% 21% 74.29 367.34 12.43% 6.85% 29,979 3,638 129 10.6 38,650
15 DRC L6p xe -33% -48% 39.54 121.20 6.28% 2.90% 12,573 785 1.06 17.0 13,350
16 FPT Phan mém 19% 19% 2,988.15  11,225.52  28.27%  11.71% 21,417 5511  3.55 13.8 76,100
17 FRT Ban |& 161% 150% 348.34 984.24 26.13% 4.02% 24,495 4,667 6.44 33.8 157,700
18 IDI Thay san 162% 112% 45.77 143.28 3.81% 1.35% 12,535 470 0.54 14.32 6,730
19 KBC B4t dong san 2046% 462% 664.27 2,226.81 9.89% 3.75% 26,381 2,500  1.09 11.48 28,700
20 KSB Khai thac da 105% 191% 39.99 154.33 5.70% 3.06% 24,261 1,351  0.66 11.77 15,900
21 LSS Puong 51% 19% 24.42 122.82 6.73% 3.64% 19,704 1,308  0.44 6.56 8,590
22 MML Thyc Pham 27% 1982% 153.19 618.96 11.92% 498% 14,873 1,693 214 18.84 31,900
23 MSN Thuc pham 113% 106% 2,295.34  6,763.51  12.53% 297% 24,447 2,710  2.98 26.87 72,800
24 MSR Khai khoang 203% -101% 222.49 11.29 0.09% 0.04% 11,076 10 434  4683.54 48,100
25 MWG Ban |& 145% 89% 2,086.49  7,075.52  23.32% 9.12% 22,203 4,777  3.53 16.39 78,300
26 NKG Thép -151% -56% -9.34 197.19 2.93% 1.31% 17,026 461 0.78 28.93 13,350
27 NTP VLXD -6% 35% 202.84 992.87 25.14%  14.75% 24,742 5805  2.22 9.46 54,900
28 OlL Dau khi 45% 4% 115.76 486.59 4.07% 0.98% 10,142 412 1.53 37.65 15,500
29 PAN Thyc pham 10% 10% 448.22 1,172.54  12.91% 3.40% 25570 3,218 111 8.86 28,500
30 PC1 Xay dung 706% 125% 660.36 1,364.51  17.44% 461% 15852 2,553 176 10.93 27,900
31 PET Ban & 95% 72% 103.73 351.25 11.25% 217% 22,623 2,415 192 18.01 43,500
32 PLC Hoa chét -520% -69% -85.17 13.56 1.10% 0.34% 15,133 168 155  139.42 23,400
33 PLX Dau khi 7% 7% 696.93 3,038.08  10.34% 3.22% 20,566 2,122 2.00 19.42 41,200
34 POW pién 956% 111% 687.52 2,869.50 7.06% 2.78% 11,197 832 1.19 15.99 13,300
35 PTB Go 42% 36% 132.82 519.71 16.42% 8.44% 39913 7,463 121 6.47 48,250
36 PVS D3u khi 84% 70% 950.44 1,899.39  12.74% 5.01% 29,375 3,560  1.45 11.97 42,600
37 QNS Puong -3% -19% 604.71 1,916.48  18.56%  13.61% 28,956 5213 166 9.25 48,200
38 REE pién -9% 27% 768.66 3,149.42  12.69% 6.62% 38,670 4,668  1.83 15.19 70,900
39 SBT Puong -16% -9% 191.78 759.29 7.00% 2.18% 13,080 903 1.61 23.36 21,100
40 SIP B4t dong san 10% 16% 400.08 1,501.88  28.47% 5.04% 21,419 5601  2.63 10.07 56,400
41 VCS VLXD -2% -14% 185.18 694.46 13.56%  11.37% 32,079 4,340  1.30 9.58 41,600
42 VGl  Viénthdngdi dong 2% 66% 3,845.55  11,272.72  24.66%  12.87% 13,474 3,063 6.34 27.88 85,400
43 VHC Thay san -47% 11% 244.96 1,451.08  14.95%  10.63% 42,574 6,073 136 9.55 58,000
44 VIB Ngan hang -14% 1% 1,647.98  7,285.43 16.41% 1.39% 13,779 2,143 122 7.86 16,850
45  VIP Van tai -77% -8% 6.66 85.81 6.70% 6.12% 18,682 1,253  0.64 9.50 11,900
46 VTO Van tai 14% 6% 39.00 117.22 9.97% 7.39% 14,776 1,468  0.80 8.01 11,750
47 POW Dién 956% 111% 687.52 2,869.50 7.06% 2.78% 11,197 832 1.19 15.99 13,300
48 GEG pién 169% 512% 96.06 946.78 14.96% 464% 12,279 1,663  1.40 10.3 17,150
49 GMD  Dichvykho bai 123% 15% 659.97 2,22419 13.17% 8.88% 30,680 3,98 250 19.3 76,800
50 GVR Caosu -43% 41% 1,135.97  6,353.29  10.26% 6.62% 14,165 1,406 2.14 21.5 30,250
51 HAH Cang bién 10% 85% 359.98 1,400.90  30.99%  15.08% 26,704 6,258 198 8.5 53,000
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Danh muc theo doi trung han

Chi s6 co’ ban Chi sé dinh gia .
STT Ma Nganh 92:725; %ZZ’Z:T Q4/L2’:;§; (17 2;!55(7;_},, ROE ROA Book 5 P/B PJE trwong
P - déng) dong) (TTM) (TTM)  Value (25/3/26)
52 HDG B4t dong san 481% 103% 373.38 944.19 10.94% 4.94% 18,378 1,907 1.67 16.1 30,650
53 HHV Xay dyng 55% 38% 201.71 678.43 5.85% 1.48% 11,782 1,196 1.00 9.9 11,800
54 HPG Thép 37% 29% 3,888.35 15,514.93 12.69% 6.41% 16,830 2,013 1.56 13.0 26,200
55 HSG Thép -62% 9% 62.35 628.32 5.59% 3.08% 18,294 1,012 0.79 14.3 14,450
56 HT1 Xi mang 416% 355% 85.02 273.93 5.51% 3.46% 13,310 717 1.13 21.0 15,050
57 IDC B4t dong san 26% -3% 540.00 2,354.08 32.00% 9.20% 17,021 5,090 2.69 9.0 45,800
58 GAS Dau khi -33% 10% 1,387.43 11,571.63 18.04% 13.02% 27,475 4,730 3.00 17.4 82,300
59 ACB Ngan hang -39% -7% 2,784.69 15,624.70 17.56% 1.65% 18,401 3,042 1.27 7.7 23,400
60 BCM Bat dong san -15% 60% 1,247.08 3,516.02 16.49% 5.83% 21,946 3,371 2.41 15.7 52,900
61 BID Ngan hang 46% 19% 11,542.62  30,482.98 19.47% 0.98% 23,933 4,279 1.64 9.2 39,150
62 BSI Chirng khoan 4% 20% 95.06 493.67 9.32% 3.66% 22,529 2,012 1.50 16.8 33,750
63 CTG Ngan hang 13% 36% 11,093.59  34,857.44  21.22% 1.34% 22,974 4,454 1.47 7.6 33,850
64 CTS Chirng khodan -57% 150% 25.14 577.37 22.61% 5.47% 13,425 2,715 1.93 9.6 25,950
65 DIG Bat dong san 331% 466% 423.99 623.95 7.28% 3.45% 12,542 990 1.08 13.7 13,550
66 DSE Chirng khoan -72% 50% 9.27 272.53 6.54% 2.11% 10,046 781 2.35 30.2 23,600
67 DXG B4t dong san -96% -11% 63.38 574.44 1.85% 0.68% 12,790 229 1.08 60.2 13,750
68  DXS B4t dong san -93% 139% 40.24 498.43 5.45% 2.10% 10,929 581 0.57 10.7 6,240
69 EIB Ngan hang -133% -66% -472.48 1,136.94 4.45% 0.44% 13,961 610 1.61 36.8 22,450
70 FTS Chirng khodn -20% -30% 128.06 396.75 9.29% 3.35% 12,756 1,161 1.99 21.9 25,400
71  HCM Chirng khoan 40% 13% 318.99 1,178.62 9.43% 3.03% 13,466 1,454 1.55 14.4 20,900
72 HDB Ngan hang 64% 29% 5,220.16 17,052.70 25.38% 2.03% 15,094 3,432 1.63 7.2 24,650
73 HDC B4t dong san 2089%% 868% 30.94 641.37 24.87% 11.66% 14,465 2,559 1.19 6.7 17,250
74 HDG B4t dong san 481% 103% 373.38 944.19 10.94% 4.94% 18,378 1,907 1.67 16.1 30,650
75 KBC B4t dong san 2046% 462% 664.27 2,226.81 9.89% 3.75% 26,381 2,500 1.09 11.5 28,700
76  KDH B4t dong san 25% 30% 793.02 1,633.87 5.86% 3.25% 16,512 943 1.56 27.3 25,700
77 KOS B4t dong san 131% -12% 0.82 18.96 0.81% 0.39% 10,763 87 3.61 447.0 38,900
78 LPB Ngan hang 40% 18% 3,730.59 11,422.38 25.23% 2.05% 15,798 3,824 2.63 10.9 41,500
79 MBB Ngan hang 39% 18% 8,902.95 27,382.98 21.57% 1.95% 16,901 3,325 1.54 7.8 26,000
80 MSB Ngan hang 14% 2% 1,851.25 5,628.52 14.20% 1.55% 13,605 1,804 0.83 6.2 11,250
81 NAB Ngan hang 18% 16% 1,140.09 4,182.23 19.58% 1.26% 13,657 2,438 0.93 5.2 12,700
82 NLG B4t déng san -31% 35% 504.87 946.31 6.28% 2.47% 26,102 1,805 1.09 15.8 28,450
83 0OCB Ngan hang 12% 27% 1,295.53 4,028.85 12.28% 1.33% 12,746 1,513 0.87 7.3 11,100
84 PDR Bat dong san 20462% 232% 313.33 514.69 4.41% 2.01% 12,400 531 1.21 28.3 15,000
85 SHB Ngan hang 8% 29% 2,259.94 12,009.91 19.05% 1.46% 14,802 2,614 0.99 5.6 14,600
8 SIP Bat dong san 10% 16% 400.08 1,501.88 28.47% 5.04% 21,419 5,601 2.63 10.1 56,400
87 SIS Bat dong san 45% 33% 183.30 357.84 11.12% 4.53% 11,514 1,199 4.20 40.4 48,400
88 SSB Ngan hang -91% 14% 104.29 5,509.54 14.62% 1.53% 14,191 1,938 1.18 8.7 16,800
89 SSI Chirng khodan 91% 45% 819.69 4,106.88 14.01% 4.90% 12,820 2,003 2.09 13.4 26,850
90 STB Ngan hang -177% -41% -2,752.46 5,939.11 10.34% 0.71% 31,756 3,150 1.95 19.6 61,900
91 SzC Bat dong san 37% 14% 103.01 345.11 10.94% 4.21% 17,797 1,917 1.60 14.8 28,400
92 TCB Ngan hang 98% 18% 6,979.83 25,954.47 16.03% 2.33% 23,996 3,577 1.27 8.5 30,400
93 TCH B4t dong san -83% -68% 51.40 418.51 3.03% 1.74% 12,534 416 1.30 39.2 16,300
94 TPB Ngan hang 49% 22% 2,542.76 7,379.70 18.48% 1.60% 15,243 2,660 1.05 6.0 15,950
95 VCB Ngan hang 1% 4% 8,633.78 35,198.43 16.61% 1.55% 27,223 4,210 2.14 13.8 58,300
96 VCI Chirng khoan 103% 47% 442.92 1,341.95 8.67% 4.29% 21,186 1,849 1.65 18.9 35,000
97 VHM B4t dong san 120% 29% 26,798.00 42,111.07 18.73% 6.09% 57,507 10,008 1.79 10.3 103,100
98 VIB Ngan hang -14% 1% 1,647.98 7,285.43 16.41% 1.39% 13,779 2,143 1.22 7.9 16,850
99 VIC B4t dong san 209% 13% 3,581.32 11,146.46 9.40% 1.37% 19,253 1,739 6.71 74.2 129,100
100 VIX Chirng khoan 1047% 716% 1,286.71 5,410.02 28.85% 20.12% 14,010 3,533 1.15 4.6 16,100
101 VND Chirng khoan 36% 18% 342.00 2,022.09 9.96% 4.22% 13,731 1,328 1.13 11.7 15,500
102 VPB Ngan hang 72% 52% 8,118.41 24,354.60 15.49% 2.20% 21,163 3,024 1.22 8.6 25,900
103 VPI B4t dong san 27% 20% 132.04 394.97 7.77% 3.04% 16,408 1,227 3.52 47.0 57,700
104 VRE B4t dong san 145% 57% 2,658.84 6,445.92 14.28% 11.07% 21,286 2,837 1.21 9.0 25,650
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Khuyén cao str dung

Béo céo phén tich duoc lap va phét hanh béi Céng ty cb phdn Ching khoén VIX (“VIX?). Béo céo nay khéng nham
phét hanh réng réi ra cong ching va chi mang tinh chét cung cép théng tin cho mét sé déi twong nhét dinh, ciing
nhw khéng duwoc phép sao chép hodc phan phéi lai cho bét ky bén thir ba nao khéc. Tat ca nhitng ca nhén, té chirc
ném gitr bao céo nay déu phai tuan thi nhiing diéu trén.

Béo céo nay khéng phéi la mot Ioi kéu goi, dé nghi, moi chao mua hodc ban bét ky mé chirng khoan nao. Céac
théng tin trong bao céo nghién ctru duoc chudn bi tir céc théng tin céng bb cong khai, di liéu phat trién néi bo va
céc ngudn khac dwoc cho la déng tin cdy, nhung chua duoc kiém chiing déc 1dp béi VIX va VIX sé khéng dai dién
hodc dam bao déi véi tinh chinh xéc, ding dan va day di ctia nhitng théng tin nay.

Toan bé nhitng danh gia, quan diém va khuyén nghi duwa ra trong béo céo c6 thé duoc thay déi ma khéng bao
trirée. VIX khéng c6 nghia vu phéi cap nhat, stra déi hodc bé sung ban béo céo ciing nhw khéng c¢é nghia vu théng
béo cho t6 chirc, cé nhdn nhan duoc béan béo céo nay trong triong hop cac danh gia, quan diém hay khuyén nghi
duoc dua ra c6 sw thay déi hodc tré nén khdéng con chinh xac.

Céac ma chirng khoén trong bén béo céo cé thé khdng phu hop véi tat cé céc nha dau tw, va ndi dung ctia bén béo
céo khéng dé cép dén céc nhu cdu déu tw, muc tiéu va diéu kién tai chinh cta bét ky nha dau tw cu thé nao. Trudc
khi thuc hién déu tw bét ky ma chimg khoan nao néu trong bao céo nay, nha dau tw nén lién hé véi nhiing chuyén
gia tw van déu tw cla ho dé thdo luén vé truong hop cu thé cta minh.

25/03/2026 8



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8

