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Fed co thé ting lai suit tré lai khi rai ro lam phat gia ting: Trién vong chinh sich tién
té clia Cuc Du trir Lién bang My (Fed) dang thay d6i khi mot s6 chuyén gia cho rang kha
ning tang ldi sult c6 thé xay ra, thay vi cit gidm nhw ky vong trwdc d6 cta thi trueomg. Dién
bién nay chid yéu xult phat tlr gid nang lwong ting manh va rai ro lam phat quay tré lai,
d3c biét trong boi canh cang thang dia chinh tri tai Trung Déng khién gia dau leo thang.
Trén thi trwdng phai sinh, nha dau tw hién danh gia khoang 25% kha nang Fed sé ning li
sudt trong nam nay. Trwéc d6, Fed da nhanh chéng nang li suat trong giai doan 2022-
2023 dé ddi phd véi lam phat cao, sau d6 bat dau néilong khi ap lwc gid ca ha nhiét tir ndm
2024. Tuy nhién, cac ci s6c méi tir gid nang lwong cé thé khién lam phat do theo chi sé
PCE tdng lén khoang 3,5% vao mua he, cao hon dang ké so véi muc tiéu 2% ctia ngin hang
trung wong. Du vay, phan 1én cic nha kinh té€ van cho rang Fed nhiéu kha nidng sé git
nguyén lai suit trong ngan han va theo ddi thém dir liéu kinh té trwdc khi dwa ra quyét
dinh chinh sach tiép theo. (Nguon: vietnambiz.vn)
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Trung Qudc tuyén bd du dau diung 3-4 thang, eo bién Hormuz chi chiém 6% nhu cau: Trung Qudc cho biét ngudn cung ning lwgng trong nwdc
van 6n dinh va c6 kha ning tw dap &ng nhu ciu diu trong khoang 3-4 thang nh& quy mo du tri chién lwoc 16n, trong béi canh cing thang Trung Dong
1am gian doan van chuyén qua eo bién Hormuz. Theo dit liéu chinh thitc, Trung Quéc hién nim gitt khoang 1,2 ty thung dau thé duw trit, thudc nhém 1ém
nhat thé gidi. Trong hai thang ddu ndm, san lwgng dau tho ndi dia dat 35,73 triéu tin, ting 1,9% so v&i cung ky, gop phan cliing ¢6 an ninh ndng lwgng.
Phén tich thi tredrng cho thay dau van chuyén qua eo bién Hormuz chi chiém khodng 6-6,6% tong nhu cau tiéu thu cia Trung Qudc, thap hon nhiéu so
véi cac woce tinh trwedre dé. Ngoai viéc tich triv dau, Trung Quoc ciing gidm dan phu thudc vao nhién liéu héa thach khi tiéu thu xdang nira dau 2025 giam
gan 7% xudng 72,3 triéu tan, trong khi xe dién da thay thé khoang 40 triéu tin xdng, twong dwong hon 21% nhu ciu nhién liéu giao thong. (Nguon:
vietnambiz.vn)

My cho phép tau diu Iran qua eo bién Hormuz dé tranh thi€u hut nguén cung toan cau: My cho biét cic tau chd dau chia Iran c6 thé tiép tuc lwu
thong qua eo bién Hormuz nham duy tri nguén cung ning lwong cho thi treong thé gidi trong bdi canh cing thang Trung Dong leo thang. Theo B
trwdng Tai chinh My Scott Bessent, mot s6 tau ché diu Iran da bat dau di chuyén tré lai qua tuyén dwong nay, bao gdm cac chuyén hang cung cip cho
An D6 va Trung Qudc. Hién Iran vAn duy tri xuit khiu khoang 1,5 triéu thing diu/ngay qua khu vwc nay bat chdp sw hién dién quan sw cia M.
Washington ky vong lwu lwong tau diu sé tiép tuc tang trudc khi My va cac dong minh trién khai ké hoach ho tong tau thwong mai qua eo bién Hormuz
dé dam bao an toan van tai nang lwong. (Ngudn: vietnambiz.vn)

TIN THI TRUONG
CHi SO PIEM  +/-  +/-(%)
Thi treong chirng Khoan My ting manh trong phién 16/3. Két phién, Dow Jones tang 378,94 diém Dow Jones | 4946.41 | 387.94 0.83

(+0,83%) 1én 46.946,41 diém; S&P 500 ting 1,01% lén 6.699,38 diém; trong khi Nasdaq ting
1,22% lén 22.374,18 diém, cho thiy tAm ly nha diu tw cai thién sau cac bién dong gan day.

S&P 500 6699.38 67.19 1.01
Trén thi treong nang lwgng, gia dau thé gidi trong phién 17/3 gidm gan 3% sau khi mdt s6 tau ché
dau bt dau quay lai lwu thdng qua eo bién Hormuz, gitp giam bét lo ngai vé gian doan nguén cung. Nasdaq 22374.18| 268.82 1.22
Trong phién sang, diu Brent giao thang 5/2026 quanh 100,86 USD/thung, con WTI khoang 93,94
USD/thung sau khi truéc d6 gidm sau. FTSE100 |10317.69| 56.54 0.55
Tai chau Au, Anh dang xem xét ting gap doi thué nhap khau thép vuot han ngach 1én 50%, dong Euro Stoxx 50| 574190 | 25.29 0.44
thoi cat gidm han ngach nhap khiu va xay dung co ché phong vé thwong mai méi khi chwong trinh
hién tai sap hét hiéu lwc vao cudi thang 6 theo quy dinh WTO. Pong thai nay nham bao vé nganh DAX 23564.01 116.72 0.50

thép noi dia truedce canh tranh tir thép gia ré, dac biét tir Trung Quéc, twong tw cac bién phap da
dwoc EU, My va Canada ap dung. Tuy nhién, mot s6 doanh nghiép lo ngai viéc siét nhap khiu c6 thé
lam tang chi phi cho cic nganh san xuét ha nguodn. (Nguén: VIX téng hop)

Nikkei 225 |54341.00| 640.00 1.19

Shanghai 4084.79 -10.66 -0.26

KOSPI 5549.85 62.61 1.14
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Thuy san Viét Nam sang My chiu “ct dap” chi phi logistics va rao can ky thuat: Xuat khau thuy san Viét Nam sang My dang chiu ap lwc 16n tir chi
phi logistics ting va cac rao can ky thuat ngay cang khit khe. Trong 2 thang dau ndm 2026, kim ngach xuit khiu sang thi treong nay dat khoang 209
triéu USD, gidm 3% so v&i cung ky. Nhiéu mat hang chi lwc ghi nhan sut gidm, trong dé tom dat gan 60 triéu USD nhwng gidm 22%, ca ngir hon 42 triéu
USD (-15,1%) va c4 tra khoang 37,9 triéu USD (-5,3%). Bén canh d6, cdng thang dia chinh tri khién chi phi van tai va bdo hiém ting, v&i gia cwdc
container khoang 1.958 USD/container 40 feet, gy thém ap lyc 1én doanh nghiép xuit khiu. My ciing ting cwong kiém soat nhip khiu théng qua cac
quy dinh vé an toan thwc pham, truy xuit nguén goc va bao vé dong véat bién, khién chi phi tuin tha va rai ro théng quan gia ting. Dong thoi, khi gia
ban 1é thly san tang, nhu ciu tiéu thu tai My c6 xu hwdéng suy yéu, cho thiy thi treong ngay cang nhay cdm véi bién dong gia. (Ngudn: vneconomy.vn)

Cwérc van chuyén container ruc rich ting do bién dong van tai bién: Gia cwdc van chuyén container dang cé xu hwéng tang trd lai khi thi treomg
van tai bién toan ciu chiu tac dong tir cing thang dia chinh tri va chi phi nhién liéu leo thang. Nhiéu tuyén van tai quan trong, dic biét tuyén A - Au, bi
anh hwdng khi tau phai thay do6i hanh trinh, thdm chi di vong qua miii Hao Vong, 1am kéo dai thoi gian vAn chuyén va tang chi phi khai thac. Theo dir
liéu ctia Drewry, chi s6 gia container thé gi¢i (WCI) trong tuin gan nhat da ting 8% lén 2.123 USD/container 40 feet, chti yéu tai cdc tuyén A - Au va
xuyén Thai Binh Dwong. Mot s6 hang tau 16n ciing thong bao tang gia cwdc FAK tir cudi thang 3, trong khi gid nhién liéu hang hai ting manh cang tao
thém ap luc chi phi. Tai Viét Nam, mot s6 doanh nghiép van tai da bat dau diéu chinh gia cwdc container ndi dia ting khodng 1-1,5 triéu dong/container,
tham chi c6 tuyén ting hon 17-25% so v&i trwde. (Ngudn: vneconomy.vn)
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Ma Nganh Gia KLGD TB 20 ngay

VCK 0 35.35 4,411,840

Khuyén cao str dung

Bdo cdo phan tich dwoc ldp va phdt hanh béi Cong ty ¢é phdn Chirng khodn VIX (“VIX”). Bdo cdo nay khéng nham phdt hanh réng rdi ra céng chiing va chi
mang tinh chdt cung cdp thong tin cho mot s6 déi twong nhdt dinh, cting nhw khéng dwoc phép sao chép hodc phdn phdi lai cho bdt ky bén thir ba nao khdc. Tdt
cd nhitng cd nhdn, t6 chirc ndm gitr bdo cdo nay déu phdi tudn thi nhitng diéu trén.

Bdo cdo nay khéng phdi la mét 1oi kéu goi, dé nghi, m&i chao mua hodc bdn bdt ky md chirng khodn nao. Cdc théng tin trong bdo cdo nghién cttu dwoc chudn
bi ttr cdc théng tin cong bd céng khai, dik liéu phdt trién ndi by va cdc ngudn khdc dwoc cho la ddng tin cdy, nhwng chwa dwoc kiém chivng doc ldp béi VIX va
VIX sé khéng dai dién hodc ddm bdo déi véi tinh chinh xdc, ding dan va ddy du ctia nhitng théng tin nay.

Toan bé nhitng danh gid, quan diém va khuyén nghi dwa ra trong bdo cdo cé thé dwoc thay déi ma khéng bdo truwéce. VIX khdng cé nghia vu phdi cdp nhdt, stra
do6i hodc bd sung bdn bdo cdo ciing nhw khéng cé nghia vu théng bdo cho té chikc, cd nhdn nhdn dwoc bdn bdo cdo nay trong trwdng hop cdc ddnh gid, quan
diém hay khuyén nghi dwoc dwa ra cé sw thay déi hodc tré nén khéng con chinh xdc.

Cdc md chirng khodn trong bdn bdo cdo cé thé khdng phtt hop vai tdt cd cdc nha ddu tw, va néi dung ctia bdn bdo cdo khéng dé cdp dén cdc nhu cdu dau tw, muc
tiéu va diéu kién tai chinh cta bdt ky nha ddu tw cu thé nao. Trwéc khi thwc hién ddu tw bdt ky md chitng khodn nao néu trong bdo cdo nay, nha ddu tw nén lién
hé véi nhitng chuyén gia tw vdn ddu tw ctia ho dé thdo ludn vé trwong hop cu thé ciia minh.



