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Xung dot & Iran c6 thé anh hwéng nhw thé nao dén Kinh té thé gi¢i?: Xung dot gitra My - Israel va Iran c6 thé gy anh hwdng siu rong téi
kinh té& toan ciu thong qua nhiéu kénh, dic biét 1a ning lwong va thi tredng tai chinh. Cing thang leo thang diy gia dau tho ting manh do lo
ngai gidn doan ngudn cung qua Eo bién Hormuz - tuyén van chuyén khoang 20 % san lwgng diu toan cau, ¢ thé khién Brent ting t&i 80-100
USD/thuing hodc hon néu xuat khau bi can tré, day chi phi nhién liéu va lam phat toan cau 1én cao. Gid ning lwong tang sé tic dong téi chi phi
san xudt, chi phi vin tai, va gia thwc pham, gy ap lwc lam phat & nhiéu nén kinh té€ nhip khiu dau 1én va cé thé can tré tang triedng kinh té.
Thi trwong tai chinh va chirng khoan ciing ¢é thé bién dong manh khi gi¢i dau tw tim dén tai san tra 4n nhw vang va USD, trong khi tai san rai
ro chiu ap lwc gidm. Bén canh d6, xung dot kéo dai con cé thé gian doan van tai hang khong va dwong bién, lam ting chi phi logistics va anh
hwéng dén thwong mai quéc té, dong thoi lam tang bat 6n kinh té toan cau, tuy thudc vao mirc dé lan rong cia d6i dau. Tém lai, cac chuyén gia
canh bo xung doét Iran c6 kha nang tao ra tac dong tiéu cuc ré rét doi vdi gid nang lwong, lam phat, ting truedng va tim ly thi treong toan cau,
khong chi trong ngin han ma con kéo dai néu cing thang khong dwoc gidi quyét. (Ngudn: vneconomy.vn)
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TIN QUOC TE

OPEC+ nhat tri ting san lwong dau dé tran an thi trwedong gitva xung dot Trung Pong: Trong bdi canh cing thang leo thang tai Trung Pong 1am gia
tang rui ro gidn doan nguén cung, OPEC+ da dat dong thuin ting nhe san lwong dau khodng 206.000 thung/ngay tir thang 4/2026. Quyét dinh nay
dwoc dwa ra sau khi gia dau thé gi¢i ting manh, do lo ngai hoat dong van chuyén qua Eo bién Hormuz c6 thé bi anh hwéng. OPEC+ cho biét d cin nhic
nhiéu kich ban ting san lwong khac nhau truwdc khi lwa chon mirc diéu chinh than trong, nhim cin bang giita 6n dinh thi trwedmg va duy tri ky luat san
xuat. Tuy nhién, cic nha phan tich nhan dinh mic ting san lwong nay twong ddi han ché, khé bu dip dang ké néu xung dot kéo dai hoic lan rong, nhat
12 khi phan 16n cdng suit dw phong tip trung & Saudi Arabia va UAE. Trong ngan han, thi treong ddu mé dwoc du bao tiép tuc bién dong manh, phu
thudc 16m vao dién bién dia chinh tri va mic d6 gian doan thuc té clia chudi cung (rng niang lwong toan ciu. (Ngudn: vietnambiz.vn)

Phan itng cirng ran cia Nga va Trung Qudc sau khi My - Israel tin cdng Iran: Sau khi M§ va Israel tién hanh khéng kich quy mé 16mn vao Iran, Nga
da 1én 4n manh mé chién dich nay, coi dé la hanh dong giy hin vi pham luit phap qudc té va kéu goi Hoi dong Bao an Lién hgp qudc hop khin dé ngan
ngtra leo thang xung do6t toan khu vic; quan chirc Nga nhdn manh cic cuéc dam phan vira qua chi la “che day” va hoai nghi vé thién chi cia Washington
trong doi thoai. Trong khi d6, Trung Qudc ciing té thai dd quan ngai sdu sic va phan ddi cac cudc khong kich, kéu goi tat ca cac bén kiém ché, chdm dut
cac hanh ddng quan su va tré lai ban dam phan nham tranh tinh hinh Trung Pong mAt 6n dinh hon nira. Bic Kinh nh4n manh tén trong chi quyén va
toan ven lanh thé Iran, d6ng thdi cdnh bao ring leo thang xung dot c6 thé tadc dong tiéu cuc téi an ninh khu vie. C4 hai nwéc déu tranh kéu goi ting hod
quan sv tryc ti€p nhung tip trung vao ngoai giao, hoa binh va kiém ché, nhidn manh rang viéc giai quyét cing thang hién nay can dwa trén dam phan va
ton trong luat qudc té thay vi st dung vii lwc. (Ngudn: vietnambiz.vn)

TIN THI TRUONG

CHi SO PIEM +/-  +/-(%)
Thi tredng chirng khoan My bi ban thao manh trong phién giao dich thir Sau (27/2) khi tam ly ri

ro gia tang. Két phién, Dow Jones giam 521,28 diém (-1,05%) xu6ng 48.977,92 diém, S&P 500 mat Dow Jones |48977.92| -521.28 -1.05
0,43% con 6.878,88 diém, trong khi Nasdaq giam 0,92% xuéng 22.668,21 diém.
N L T , o S&P 500 | 687888 | -29.98 | -0.43
Trén thi tredng kim loai quy, gia vang thé gi¢i bat tang manh trong sang 2/3 v&i vang giao ngay
tang khoang 2% lén quanh 5.372 USD/ounce, con vang ky han thang 4 dat khoang 5.393
USD/ounce. Pa ting dwoc thuc ddy béi cing thang dia chinh tri leo thang sau cac cudc tAn cong cia Nasdaq 22668.21| -210.17 0.92
My va Israel vao Iran, lam gia ting nhu cau tru 4n an toan trong bdi canh rui ro kinh té - chinh tri
toAn cau ting cao. FTSE100 10910.55 63.85 0.59
O thi treomg niang lwong, gia dau tho ting vot ngay dau tuin, phan anh lo ngai ngudn cung bi gian Euro Stoxx 50| 6138.41 | -23.15 -0.38
doan néu xung dét mé rong tai khu virc Vinh. Dau Brent ting hon 9% lén 79,08 USD/thung, trong
khi WTI ting gin 8% lén 72,37 USD/thung. Pa ting manh ctia ddu mo kéo theo gia xang dau thanh DAX 25284.26| -4.76 -0.02
phdm trén thi treomg qudc té ting nhanh, 1am gia ting ap lwc 1én gia ban 1é nhién liéu tai nhiéu
quéc gia, trong d6 c6 Viét Nam do mirc dd phu thudc 16n vao ngudn cung nhip khau. (Nguén: VIX téng Nikkei 225 |57516.00| -1334.27 | -2.27
hop)
Shanghai 4162.88 16.25 0.39
KOSPI 6244.13 -63.14 -1.00
TIN TRONG NU'OC

PMI 54,3 di€m - San xuit Viét Nam birt tdc manh nhit 19 thang, niém tin doanh nghiép 1én dinh 41 thang: Nganh san xuit Viét Nam ghi nhin sw
cai thién ro rét trong thang 2, khi PMI S&P Global ting 1én 54,3 diém tir 52,5 diém thang 1, mic cao nhit trong 4 thang va kéo dai chudi cai thién diéu
kién kinh doanh 1én 8 thang lién ti€p. Pdng lwc chinh dén tir nhu ciu thi trweong cai thién, giup san lwgng tang véi tée dd nhanh nhat trong 19 thang va
don hang maéi ting thang thi 6 lién tiép, vdi toc dd cao nhat k€ tir thang 10/2025; du vy, don hang xuit khiu méi gin nhw di ngang do bat én thi
treong qudc té.Sy gia ting don hang da thiuc diy viéc lam va hoat ddng mua hang ting manh hon, v&i s6 lao dong ting thang thir 5 lién ti€p (nhanh
nhat ké tir 9/2022), du mdt phan la hgp déng tam thoi. Viéc mé rong cong suit gidp gidm manh lwgng cong viéc ton dong, trong khi ton kho thanh
pham gidm xuéng mirc thap nhit hon 2 ndm, phan 4nh hang héa dwgc didy nhanh giao cho khach hang; ngwoc lai, ton kho nguyén liéu ting nhe do hoat
dong mua d4u vao gia ting (mtc ting manh thit hai trong 18 thang). O chiu chi phi, chi phi d4u vao ting manh nhét ké tir 6/2022 khi gia nguyén liéu
va chi phi van chuyén tiang, cho phép nha cung cip ning gia ban; hé qua la gia ban d4u ra tiép tuc ting & mirc cao, khong doi so véi dinh 45 thang ghi
nhan dau nam 2026. Thoi gian giao hang kéo dai nhe do viedng mic tha tuc hai quan véi hang nhap khiu. Nho trién vong don hang tich cuc, niém tin
kinh doanh ting thang th& 5 lién tié€p, 1én mirc cao nhat 41 thang (ké tir 9/2022). Téng thé, birc tranh PMI thang 2 cho thiy dong lwc ting truedng cua
nganh san xuit Viét Nam dwgc cing ¢8, du ap luc chi phi va rii ro tir méi tredng qudc té van hién hitu. (Nguon: S&P Global)

NHNN hut rong gan 80.000 ty dong sau Tét, 1ii suat lién ngan hang xudéng dwdi 3%: Trong tuin dau tién sau ky nghi Tét Nguyén dan, Ngan hang
Nha nuwéc Viét Nam tiép tuc hut rong gan 80.000 ty dong khoi hé théng thong qua nghiép vu thi truedng mé, nham diéu tiét thanh khoan trwdc khi gii
ngan lai vao dau quy II. Hanh déng nay dién ra khi lai suat lién ngin hang gidm manh, véi cac ky han chti chét nhw qua dém va 1 tun Iui xudng duédi
nguwdng 3%, thip nhit ké tir ddu nam, phan anh thanh khodn hé théng do6i dao sau giai ngan TPCP va dong von dau mua kinh doanh. Viéc hit rong dworc
xem 12 budc than trong cia NHNN nham kiém soét rai ro thanh khoan ngan han va ky vong lam phét, trong bdi canh cac ngin hang thwong mai c6 xu
hwéng bom rong tién mat vao cudi thang 2/2026. Chénh 1éch 13i suat lién ngin hang gidm gitp cai thién diéu kién von cho hé thong, déng thoi tao dw
dia cho chinh sich tién té linh hoat hon trong thoi gian téi. (Ngudn: vietnambiz.vn)
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CO PHIEU VU'O'T PiNH 52 TUAN PANG CHU Y
Ma Nganh Gia KLGD TB 20 ngay
BSR Dau Khi 33.35 21,863,676
DCM Phan bén 45.95 4,834,005
MSR Khai khoang 50.9 3,762,590
NT2 Nang Luong 28.9 1,483,580
OIL Dau Khi 21.9 9,526,265
PC1 Xay dung 30.45 7,965,780
PET Ban lé 41.6 2,696,575
POW Nang Luong 15.5 17,659,750
PVC Dau Khi 18.7 4,138,605
PVD Dau Khi 41.3 10,723,145
PVS Dau Khi 52.1 10,929,905
PVT Van tai quéc té 25.7 5,983,880
VoS Van tai ndi dia 16.45 2,694,745
TiN HIEU NEN PANG CHU Y TRONG PHIEN GIAO DICH
Ma Thoi gian Mau nén Hinh anh
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Khuyén cao sir dung

Bdo cdo phan tich dwoc ldp va phdt hanh béi Cong ty ¢ phdn Chirng khodn VIX (“VIX”). Bdo cdo nay khéng nhdm phdt hanh rong rdi ra céng chiing va chi
mang tinh chdt cung cdp thong tin cho mgt s6 déi twong nhdt dinh, cting nhw khéng dwoc phép sao chép hodc phdn phdi lai cho bdt ky bén thir ba nao khdc. Tdt
cd nhitng cd nhdn, t6 chirc ndm gitr bdo cdo nay déu phdi tudn thu nhitng diéu trén.

Bdo cdo nay khéng phdi la mét loi kéu goi, dé nghi, moi chao mua hodic bdn bdt ky md chitng khodn nao. Cdc théng tin trong bdo cdo nghién ctru dwgc chudn
bi tir cdc théng tin cong bd cong khai, dir liéu phdt trién ndi by va cdc nguodn khdc dwoc cho la ddng tin cdy, nhwng chwa dwoc kiém chieng déc ldp béi VIX va
VIX sé khéng dai dién hodc ddm bdo déi vdi tinh chinh xdc, ding dan va ddy du cia nhitng théng tin nay.

Toan by nhitng ddnh gid, quan diém va khuyén nghi dwa ra trong bdo cdo cé thé dwoc thay d6i ma khdng bdo truéc. VIX khong cé nghia vu phdi cdp nhdt, stra
doi hodic bé sung bdn bdo cdo ciing nhw khéng cé nghia vu théng bdo cho té chirc, cd nhdn nhdn dwoc bdn bdo cdo ndy trong trudong hop cdc ddnh gid, quan
diém hay khuyén nghi dwoc dwa ra cé sw thay déi hodc tré nén khéng con chinh xdc.

Cdc md chirng khodn trong bdn bdo cdo cé thé khdng phu hop vdi tdt cd cdc nha ddu tu, va ndi dung ctia bdn bdo cdo khéng dé cdp dén cdc nhu cdu ddu tw, muc
tiéu va diéu kién tai chinh ctia bdt ky nha ddu tw cu thé nao. Trwdc khi thwe hién ddu tw bdt ky md chitng khodn nao néu trong bdo cdo nay, nha déu tw nén lién
hé véi nhivng chuyén gia tw vdn ddu tw ctia ho dé thdo ludn vé trwong hop cu thé ctia minh.



