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Chu tich Powell "phat tin hiéu" ngirng tang lii suat, Pho Wall thé phao bat chap ca
s0c ddu mo: Chu tich Cuc D trir Lién bang My (Fed) Jerome Powell vira dwa ra thong
diép tran an thi treong khi khang dinh Fed khong cin thiét phai tang 1ai suit dé ddi phd
v&i ci s6c gia dau tir xung dot Trung Dong. Cu thé, phat biéu tai Pai hoc Harvard vao ngay
30/3, dng Powell nhan dinh ky vong lam phat van dang dwoc kiém soat tét va cac quan
chirc nén "binh tinh" ch¢ doi dé theo doi tac dong thuc té thay vi phdn (ng thai qua véi
cac bién déng nguén cung nhit thoi. Pang chd y, tuyén bé nay da khién xac suit thi treong
dw bao Fed ting 13i suit trong thang téilao ddc tir hon 50% xudng chi con 2,2%. Dién bién
nay dién ra trong bdi cdnh nhiém ky ctia 6ng Powell s3p két thic va tién trinh bé nhiém
nguoi k€ nhiém Kevin Warsh dang gip tré ngai tai Thwong vién, tao ra mét khoang ling
chinh sach quan trong cho cac nha diu tw toan ciu. (Ngudn: vietnambiz.vn)
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TIN QUOC TE

Toan ciu ring dong: Tuyén hang hai Bién D6 bi phong téa hoan toan, cwdc van tai "dung dirng" 500% chi sau mot dém: Pém qua, hang loat
cudc tin cong tén lira quy mo 1én da danh tring 4 siéu tau thwong mai tai eo bién Bab al-Mandab, budc cac "ong 16n" van tai nhw Maersk va MSC phai
dinh chi vo thoi han tuyén dwdng qua kénh dao Suez. Ci séc nay l14p tirc gidng don chi mang vao chudi cung tng: chi sd cwdc van tai container (WCI)
tang vot 500% ngay khi m¢& ctra, trong khi gia vang pha dinh lich sir do dong tién hodng loan tim noi tra 4n. Cac dinh ché tai chinh 1é6n nhw Goldman
Sachs dong loat phat di "canh bao dd", lo ngai viéc "bép nghet" tuyén huyét mach A - Au sé tao ra cti s6c lam phat toi té, de doa ddy kinh té toan ciu vao
suy thoai sdu va pha v& hoan toan 16 trinh néi 16ng tién té clia cic ngin hang trung wong. (Ngudn: cafefvn)

Cuc Du tri¥ Lién bang My (Fed) phat tin hiéu hoan 16 trinh ha 1ai suit trwdc rai ro bién dong chudi cung ng: Trong bdi canh cuc dién dia chinh
tri Trung Pong dién bién phirc tap va nguy co dirt gdy chudi cung ¢ng hang hai chwa dwoc gidi quyét triét dé, gi¢i chirc Fed vira dua ra nhirng thong
diép than trong méi nhit. Bao cdo danh gia rii ro vi mo cong b khuya qua theo gi¢r Viét Nam cho thiy, Fed nhiéu kha ning sé giit nguyén mit bang lai
sudt & mirc hién tai trong ky hop thang 5 t&i thay vi cit gidm 0,25 diém phan tram nhw ky vong trudc d6 cia Phd Wall. Dong thai ndy nham phong ngira
kich ban lam phéat dinh tré quay tré lai néu tuyén dwong thuy huyét mach chiém 20% lwgng ddu mo thé gidi bi phong téa hoan toan. Cung thoi diém,
dong USD ghi nhin mirc ting gia nhe so v&i ro tién té 1én do dong vén trd n an toan tiép tuc chdy manh vao My. (Ngudn: vneconomy.vn)

TIN THI TRUONG

Thi tredng chirng khoan My ghi nhan mdt phién giao dich phan héa ré nét khi cac chi sd chinh CHi SO PIEM +/- +/-(%)
dién bién trai chiéu. Cu thé, chi s6 Dow Jones nguwoc dong thanh cong va gitr dwoc sic xanh khi ting
nhe 49,50 diém (+0,11%), déng ctra & mikc 45.216,14 diém. O chidu ngwoc lai, ap lwc diéu chinh de
nang 1én S&P 500 khién chi s nay lui 25,13 diém (-0,39%) vé moc 6.343,72 diém. Pang chu y, chi
s6 Nasdaq tiép tuc chiu ap lwc ban 1én nhat véi mikrc gidam 153,72 diém, twong dwong 0,73%, dwa
chi s6 nay vé md6c 20.794,64 diém. Dién bién nay cho thiy tAm ly than trong cia nha diu tw khi
dong tién c6 diu hiéu chot 1oi va rat khoi nhém c6 phiéu cong nghé, trong khi lwe ciu phong tha
van gitip nhém c8 phiéu blue-chip (Dow Jones) duy tri da ting nhe giita bi canh thj truedmg chung Nasdaq 20794.64 | -153.72 -0.73
gidng co.

Dow Jones | 45216.14 49.50 0.11

S&P 500 6343.72 -25.13 -0.39

;e v 1A A . .y P ST ; . FTSE100 1012796 | 160.61 1.61
Thi trwd'ng xang dau thé gidi ghi nhan phién giao dich giang co trudc cac "ca séc” dia chinh tri

dan xen. Sau nhip gidm siu diu phién nh¢ tin My va Iran tam ha nhiét cdng thang tai eo bién
Hormuz, gia dau thdé da nhanh chéng "bat tang" tré lai. Chot phién rang sang nay, dau Brent ky han
tang 2,15 USD (+2,6%), vot1én 83,65 USD/thung; trong khi WTI tién thém 1,98 USD (+2,5%), cham

Euro Stoxx 50| 5544.10 38.30 0.70

moc 79,18 USD/thuing. Pa phuc héi ngoan muc nay bung phat ngay khi c6 thong tin tuyén hang hai DAX 22562.88 | 262.13 1.18
huyé&t mach qua Bién D6 bit ngo bi phong téa hoan toan béi cac dot tip kich tén lira. Dién bién nay
cho th4y ndi lo dit gdy chubi cung rng ning lwgng dai han da 14n 4t hoan toan nhitng nd luc dinh Nikkei 225 | 50997.00 | 16750 0.33

chién ngén han tai Trung Dong.

Thi trwedrng vang thé gidi birt pha lich sir khi dong tién tri 4n ting vot truwdc "ci séc kép” dia chinh Shanghai | 3923.29 9.57 0.24

tri tai Bién D6 va Pai Loan. Chét phién 30/03, vang giao ngay tang séc hon 185 USD (+4,18%), 1ap
dinh thoi dai 4.610,43 USD/ounce. Sang sang nay (31/03), da mua hodng loan tiép dién, diy gia 1én KOSPI 5277.30 | -161.57 -2.97
quanh mdc 4.648,25 USD/ounce. Dién bién nay phan 4nh ndi lo so tdt dd cha thi trwong vé kich
ban lam phat dinh tré sé tan pha kinh té toan cau. (Ngudn: VIX téng hop)

TIN TRONG NU’O'C

Ngin hang Nha nwéc hop Khin, tung "vii kKhi" can thiép khi gia vang SJC chinh thirc xuyén thiing mdc 100 triéu dong/lwong: Sang nay (31/3),
phan &rng trude "cl s6c” gia vang thé gidi va ap luc ty gia leo thang, gia vang miéng SJC trong nwéc da x6 d6 moi ky luc, cham nguwdng rui ro 100,5 triéu
ddng/lwong. Ngay lap tirc, Ngan hang Nha nwéc di triéu tap cudc hop khin cip va phat di thong diép cing ran: sdn sang xa kho ngoai té can thiép quy
mo lén, ddng thei kich hoat cac bién phap kiém soét thanh tra toan dién hoat ddng mua ban vang. Pong thai "ndn gn" quyét liét nay nhim nd lwc danh
chan tinh trang d4u co gam hang, bao vé sy 6n dinh cda ty gia va cac can doi vi mé trong yéu trudc khi mam méng lam phat kip bung phat. (Nguon:
vietnambiz.vn)

VN-Index "roi tw do” thiing méc hé tror quan trong, hang tram nghin ty vén héa bdc hoi chép nhoang trwédc ap lwc ban thao hoang loan: Chiu
tac dong kép tir ty gid va "cti s6c” dia chinh tri toan ciu, thi treong chirng khoan Viét Nam sang nay (31/3) hing chiu dot ban thdo dir d6i. Chi sau mot
gior mé& cilra, 1énh ban bing moi gia (MP) diy VN-Index lao d&c hon 45 diém; hang loat blue-chip "ndm san" trdng bén mua. Dang ngai hon, khéi ngoai
xa hang 6 at v&i gia tri ban rong gan nghin ty dong. Gidi chuyén gia cdnh bao nguy co kich hoat lan s6ng giai chap (call margin) chéo trén dién rong néu
mdc hd tro hién tai bi xuyén thung. (Ngubn: cafefvn)
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Khuyén cao sir dung

Bdo cdo phdn tich dwoc Idp va phdt hanh béi Cong ty cd phdn Chirng khodn VIX (“VIX”). Bdo cdo nay khéng nham phdt hanh réng rdi ra céng chiing va chi
mang tinh chdt cung cdp thong tin cho mot s6 déi twong nhdt dinh, ciing nhw khéng dworc phép sao chép hodc phdn phdi lai cho bdt ky bén thir ba nao khdc. Tat
cd nhiing cd nhdn, t6 chirc ndm git bdo cdo ndy déu phdi tudn thu nhirng diéu trén.

Bdo cdo nay khdng phdi la mét loi kéu goi, dé nghi, m¢i chao mua hodc bdn bdt ky md chikng khodn nao. Cdc théng tin trong bdo cdo nghién citu dwoc chudn
bi ttr cdc thdng tin céng bd cong khai, dir liéu phdt trién ndi bd va cdc ngudn khdc dwoc cho la ddng tin cdy, nhwng chwa dwoc kiém chirng doc lap béi VIX va
VIX sé khong dai dién hodc ddm bdo déi vdi tinh chinh xdc, ding dan va ddy du ctia nhitng théng tin nay.

Toan bd nhitng ddnh gid, quan diém va khuyén nghi dwa ra trong bdo cdo cé thé dworc thay déi ma khéng bdo truéc. VIX khéng c¢é nghia vu phdi cdp nhdt, stra
doi hodc bd sung bdn bdo cdo ciing nhw khéng cé nghia vu théng bdo cho t6 chitc, cd nhdn nhdn dwoc bdn bdo cdo nay trong trwong hop cdc ddnh gid, quan
diém hay khuyén nghi dwoc dwa ra cé sw thay déi hodc tré nén khdng con chinh xdc.

Cdc md chirng khodn trong bdn bdo cdo cé thé khéng pht hop vdi tdt cd cdc nha ddu tw, va ndi dung ctia bdn bdo cdo khéng dé cdp dén cdc nhu cdu ddu tu, muc
tiéu va diéu kién tai chinh cta bdt ky nha ddu tw cu thé nao. Trwdc khi thwc hién ddu tw bdt ky md chitng khodn ndao néu trong bdo cdo nay, nha ddu tw nén lién
hé véi nhitng chuyén gia tw vdn ddu tw ctia ho dé thdo ludn vé truong hop cu thé ciia minh.



