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VIX SECURITIES JOINT SOCIALIST REPUBLIC OF VIETNAM

STOCK COMPANY Independence - Freedom - H

BAN DICH
TRANSLATION

No. 01/2025/VIX/BB-DHCD Hanoi, May 23, 2025

MINUTES OF
THE 2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS
VIX SECURITIES JOINT STOCK COMPANY

A. INFORMATION ON THE COMPANY

The Company’s name: VIX SECURITIES JOINT STOCK COMPANY

Business Registration Certificate No. 0102576064

Head office address: 22nd floor, No. 52 Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba
Trung District, Hanoi City

Business License: No. 70/UBCK-GP issued by the State Securities Commission on December
10, 2007.

B. MEETING TIME AND VENUE

Time: From 09:00 to 12.30 on May 23, 2025.
Venue: At DU PARC Hanoi Hotel - No. 84 Tran Nhan Tong Street, Nguyen Du Ward, Hai
Ba Trung District, Hanoi City.

C. MAIN AGENDA OF THE ANNUAL GENERAL MEETING OF SHAREHOLDERS
(AGMS)

I. Checking Shareholders' Eligibility

Ms. Duong Thi Kim Qanh - Head of the Shareholders’ Eligibility Verification Committee
reported the results of checking Shareholders’ Eligibility at the opening time of the Annual
General Meeting of Shareholders as follows:

- According to the list of shareholders finalized by the Vietnam Securities Depository and
Clearing Corporation on April 16, 2025: Shareholders of VIX Securities Joint Stock
Company include 60,169 shareholders, owning 1,458,513,173 shares with voting rights.

- The number of shareholders who were invited to attend the 2025 Annual General
Meeting of Shareholders held on May 23, 2025 is 60,169 shareholders, owning and
representing 1,458.513,173 voting shares of the Company.

- At the opening time, there were 70 present shareholders and shareholders’ proxies at the
Annual General Meeting of Shareholders, representing for 787,200,639 voting shares,
accounting for 53.97% of the total number of voting shares of VIX Securities Joint
Stock Company.

- All present shareholders and shareholders’ proxies at the 2025 Annual General Meeting
of Shareholders are eligible to attend the Annual General Meeting of Shareholders.



- Pursuant to Point a, Clause 1, Article 12 of the Company’s Charter, which stipulates
that “Each ordinary share has one vote™ and Clause 1, Article 19 of the Company’s
Charter, which stipulates that “the Annual General Meeting of Shareholders shall be
held when the number of shareholders attending the meeting represents more than 50%
of the total number of votes”. The 2025 Annual General Meeting of Shareholders of
VIX Securities Joint Stock Company are qualified to be held.

II. Presidium, Secretariat, Vote Counting Committee at the Annual General Meeting of
Shareholders (AGMS)
1. Introducing the AGMS Chairman

The Organization Board introduces Mr. Nguyen Tuan Dung - Head of the Board of Directors
(BOD) as the AGMS Chairman in accordance with Clause 2, Article 146 of the Enterprise
Law No. 59/2020/QH14, Clause 2, Article 20 of the Charter of VIX Securities Joint Stock
Company and the Resolution No. 08/2025/VIX/NQ-HDBT dated March 27, 2025 of the
Board of Directors of VIX Securities Joint Stock Company.

2. The Chairman appointed the Secretary at the AGMS, including:
- Mr. Du Van Toan - Secretary of the Board of Directors

3. The Chairman proposed that the General Meeting of Shareholders approved the addition of
the following members to the Presidium at the Annual General Meeting of Shareholders:

- Mr. Truong Ngoc Lan - Member of the Board of Directors cum General Director
The General Meeting of Shareholders has approved the Presidium as follows:
Voting method: raising the Voting Card

Voting results:
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Contents Total Valid Invalid Agree Disagree | Abstention
|
‘[N ber of
| emOero 787.200,639 | 787,200,639 | 0 | 787,200,639 0 0
| ballots
Attending

Shareholders’
shareholding
percentage 100% 100% 0% 100% 0% 0%
out of the
total number
of votes

Thus, the General Meeting of Shareholders approved the Presidium by 100 %
The Presidium consists of:

- Mr. Nguyen Tuan Dung- Head of the Board of Directors - Chairman

- Mr. Truong Ngoc Lan- Member of the Board of Directors, General Director —
Member

4. The Chairman proposed that the General Meeting of Shareholders approved the Vote
Counting Committee, including:
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- Ms. Duong Thi Kim Oanh - Head of the Vote Counting Committee
- Ms. Nguyen Bich Le - Member
- Ms. Nguyen Thanh Loan - Member.

The General Meeting of Shareholders has approved composition of the Vote Counting
Committee as follows:

Voting method: raising the Voting Card.

Voting results:

| of the total

Contents Total Valid Invalid Agree Disagree | Abstention
Number of 787.200.639 | 787.200.639 | 0 | 787,200.639 | 0 0
| ballots
Attending

Shareholders’

shareholding -
percentage out 100% 100% 0% 100% 0% 0%

number of
votes

Thus, the General Meeting of Shareholders approved it via the Ballot Counting Committee by
100 %

I11 Regulations and Agenda of the Annual General Meeting of Shareholders (AGMS)
1. The Regulations on organizing the Annual General Meeting of Shareholders

The Organization Board presents the Regulations on organizing the Annual General Meeting
of Shareholders. In which, the conditions for passing the Regulations on organizing the
Annual General Meeting of Sharcholders: The decision of the General Meeting of
Shareholders is approved when it is passed by the number of shareholders owning more than
50% of the total number of votes of all shareholders attending the meeting while the content
on approving the plan to issue shares to pay dividends must be approved by at least 65% of
the total number of votes of all shareholders attending the meeting.

The General Meeting of Shareholders has approved the Regulations on organizing the Annual
General Meeting of Shareholders as follows:

Voting method: raising the Voting Card

Voting results:

Contents Total Valid Invalid Agree Disagree | Abstention
Number of 791,192,837 | 791,192,837 | 0 | 791,192,837 0 0
ballots
Attending
' Shareholders’ 100% 100% 0% 100% 0% 0%
 shareholding
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! percentage out
of the total

' number of

| votes

|

(*) This content is approved by 53 more shareholders attending the meeting.

Thus, the General Meeting of Shareholders approved the Regulations on organizing the
Annual General Meeting of Shareholders by 100 %

2.

Agenda of the Annual General Meeting of Shareholders (AGMS):

The Organization Board presents the AGMS Agenda, including the following main contents:

a.
v
v
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0
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Income Statement

Independent Auditor’s Report and Summary of the audited 2024 financial statements.
BOD’s report on 2024 government and operational results of the BOD.and each BOD
member.

(Supervisory Board) SB’s report on the Company's business results, operational results
of BOD and General Director in 2024.

(Supervisory Board) SB’s report on 2024 operational results of the SB and each SB
member.

Submittals for shareholders’ approval:

The Submittal on approval of audited 2024 financial statements, 2024 business results
and 2024 profit distribution plan.

The Submittal on approval of the 2024 remuneration payment to members of the Board
of Directors and the Supervisory Board and the 2025 remuneration payment plan to
members of the Board of Directors and the Supervisory Board.

The Submittal on approval of the 2025 business plan targets.

The Submittal on approval of selection of an independent auditor for the 2025 financial
statements.

The Submittal on approval of the 2024 share issuance and dividend payment.
Discussions: Shareholders' opinions and responses to shareholders' opinions

Dismissal and election of members of the Board of Directors

The Submittal on approval of dismissal of BOD members based on their resignation
letters.

Approval of the Regulations on the election of BOD members.

The Submittal on approval of List of Nominees for the Board of Directors for the 2025 -
2030 term

Voting and election:

Voting to approve the issues reported and presented at the Annual General Meeting of
Shareholders; election of BOD members. '

Short break;

Report on the results of the vote counting, the results of the election of BOD members.
Closing the Annual General Meeting of Shareholders

Announcement of the Minutes of the 2025 Annual General Meeting of Shareholders
Voting to approve the Minutes of the 2025 Annual General Meeting of Shareholders



v" Declaration of closing the Annual General Meeting of Shareholders
The General Meeting of Shareholders has approved the AGMS agenda as follows:

Voting method: raising the Voting Card

Voting results:

Contents

Total

Valid

Invalid

Agree Disagree | Abstention

Number of
ballots

791,192,837

791,192,837

791,192,837 0 0

| Attending
Shareholders’
shareholding

percentage
out of the
total number
of votes

100% 100% 0%

100% 0% 0%

Thus, the General Meeting of Shareholders approved the AGMS agenda by 100 %

IV. Reports and Submittals at the AGMS

No. Reports and Submittals Presented by
| Independent Auditor’s Report and Summary of | Ms. Nguyen Thi Thu Hang — Chief
the audited 2024 financial statements Accountant
BOD’s report on 2024 government and Mr. Truong Ngoc Lan — Member of the
2 |operational results of the BOD and each BOD | Board of Directors, General Director
member
(Supervisory Board) SB’s report on the Ms. Tran Hong Van — Member of the
3 |Company's 2024 business results, operational | Supervisory Board
results of BOD and General Director
(Supervisory Board) SB’s report on 2024 Ms. Tran Hong Van — Member of the
4 operational results of the SB and each SB Supervisory Board
member
The Submittal on approval of audited 2024 Ms. Nguyen Thi Thu Hang — Chief
5 |financial statements, 2024 business results and | Accountant
2024 profit distribution plan
The Submittal on approval of audited 2024 Ms. Nguyen Thi Thu Hang — Chief
6 [financial statements, 2024 business results and | Accountant
2024 profit distribution plan
7 | The Submittal on approval of the 2025 Ms. Nguyen Thi Thu Hang — Chief
business plan targets Accountant
g |The Submittal on approval of selection of an Ms. Tran Hong Van — Member of the
independent auditor for the 2025 financial Supervisory Board




No. Reports and Submittals Presented by
statements
The Submittal on approval of selection of an| Mr. Truong Ngoc Lan — Member of the
9 |independent auditor for the 2025 financial| Board of Directors, General Director

statements

V. Discussions at the AGMS:

Shareholders' opinions at the 2025 Annual General Meeting of Shareholders:

1. The First shareholder's opinion: The Presidium is requested to inform shareholders of the

following information:

What is the basis for the Company to propose the 2025 business plan and the increase or

decrease compared to the implementation in 20247

What is the current number of employees of the Company and how does the Company

plan to add personnel in 2025?

What are the criteria and basis for the Company to invest in stocks? What are the criteria

for managing the Company's investment limit? How is the capital allocation for the

current operating segments? Please inform the number of stocks held in the portfolio to
date and the plan to divest these stocks in the coming time?

What is the long-term orientation of VIX for the capital increase roadmap?

What is the lending limit of commercial banks for VIX and the average interest rate of

those loans?

The Presidium’s response:

Regarding the 2025 Business Plan, the Company plans based on an analysis and
assessment of market opportunities and risks in 2025 and considers both ensuring growth
targets in line with risk management and the feasibility of implementing the Business
Plan. '

Regarding the current number of VIX employees, they are 78 people compared to 63
people in 2024. The Company always determines the reasonable use of human resources
1o reduce costs, while at the same time prioritizing the increase of quality human
resources for management, risk management and information technology positions to
ensure that it serves the goal of business development combined with risk management
and development of technology and information security according to the requirements

and general trends of the market.

Regarding investment activities: The Company focuses on value investment, adhering to a
strict investment process from business analysis and evaluation combined with risk
assessment and approval at various levels depending on the investment scale before
making investment or divestment decisions. The purpose is to ensure optimal investment
efficiency and combine prudent risk management and capital safety.

The Company's investment limit always complies with the maximum ratio of 70% of
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equity. The investment portfolio is always flexible according to market developments,
closely following the requirements of optimizing efficiency and risk management, capital
safety is the highest goal in proprietary trading activities. The Company focuses on using
capital 1o allocate about 50% of capital for proprietary trading activities and 50%) of
capital for financial services activities, margin lending to develop brokerage. Currently,
the Company's outstanding margin lending is about VND 9,000 billion.

- Issues of loan limits and average loan interest rates at commercial banks (CBs):
Currently, VLX is interested by commercial banks and actively cooperates in terms of
loan limits and interest rates in accordance with the standards and regulations of each

commercial bank.

- Regarding capital increase orientation: In 2025, the Company has no plan to increase
capital (except for paying dividends in 2024 to shareholders in shares). In the following
years, depending on the actual situation, the Company will have a specific plan and will
submit it to shareholders for approval at the General Meeting of Shareholders before
increasing capital according to regulations

2. The second shareholder's opinion: Propose that the Board of Directors and the Executive
Board pay attention to increasing spending and developing the underwriting, financial
services, brokerage and applying new technology to save costs, reduce risks, enhance
information security and network security according to international standards.

The Presidium’s response: First of all, the Presidium would like to welcome and thank the
shareholders for their comments. Currently, the Company focuses on investing in new
technologies such as using Artificial Intelligence (Al) to upgrade the trading system,
cooperating with cybersecurity service providers according to national standards and
requirements of management agencies (the State Securities Commission, the Stock Exchange,
etc.) to ensure optimal operating costs, information security, and transaction system safety to
better serve customers, investors and the Company's operations. '

3. The third shareholder's opinion: What is the business strategy and expected dividend for
2025? What is the Company's viewpoint and concern regarding the issue of digital money and

digital assets?

The Presidium’s response: The Company's business strategy always focuses on value
investment in businesses with good business foundations, leading industries, and attaches
importance to risk management and be cautious when investing.

Regarding the dividend payment issue to shareholders: As tradition for many years, VIX still
pays dividends to shareholders in accordance with annual business results. In 2024 alone,
due 1o the capital increase to 14,500 billion completed in the 4th quarter of 2024, the time to
use the new capital has not increased much, but the dividend payment is calculated according
to the current number of shares. Therefore, the dividend payment of 5% has shown the effort,
always putting the interests of shareholders first and in accordance with -the Company's

capacity.

Regarding the digital money, digital assets: The Company's Board of Directors always pays
attention to this issue. When the opportunity comes, the Company will welcome it.

4. The fourth shareholder's opinion: Does the Company determine whether investing in
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stocks as listed in the periodic financial statements (quarterly, annually) is a short-term or

long-term investment? What are the principles for investing and divesting?

The Presidium’s response: The Company always determines value investment with a
strategy of managing the investment porifolio and flexible capital according to the actual
market situation, ensuring efficiency for the Company and the interests of shareholders

5. The fifth shareholder's opinion: Propose that the Board of Directors and the Executive
Board consider increasing the 2025 business plan target and consider paying a partial cash
dividend to shareholders in the following years ;

The Presidium’s response: The 2025 business plan has been carefully considered between

the favorable and difficult factors of the stock market in 2025, ensuring the inheritance of

development and the feasibility of the business plan. The Company's Board of Directors
considers that the proposal of the 2025 Business Plan as submitted to shareholders for
consideration and approval is appropriate

D. DISMISSAL AND NOMINATION OF CANDIDATES FOR ELECTION OF BOD
MEMBERS FOR THE 2025-2030 TERM.

1. Approval of the dismissal of the BOD members according to their resignation letter

Ms. Duong Thi Kim Oanh, Head of the Vote Counting Committee, read the Submittal on
approval of dismissal of the BOD member who is Mr. Thai Hoang Long.

Voting method: raising the Voting Card

Voting results:

Contents Total Valid Invalid Agree Disagree | Abstention
I
 Numberof 1 29, 1958371 791,192.837| 0 | 791,192,837 0 0
iballots
" Attending

Shareholders’
shareholding
percentage 100% 100% 0% 100% 0% 0%
out of the
total number
of votes

Thus, the General Meeting of Shareholders approved the dismissal of Mr. Thai Hoang Long
as a member of the Board of Directors by 100 %.

Ms. Duong Thi Kim Oanh, Head of the Vote Counting Committee, read the Submittal on
approval of of Ms. Tran Thi Hong Ha as a member of the Board of Directors.

Voting method: raising the Voting Card

Voting results:

Contents Total Valid Invalid Agree Disagree | Abstention
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! Number of

791.192.837 | 791,192,837 0 791,192,837 0 0
‘ ballots

| Attending

f Shareholders’

1 shareholding

| percentage 100% 100% 0% 100% 0% 0%
out of the
total number

of votes

Thus, the General Meeting of Shareholders approved the dismissal of Ms. Tran Thi Hong Ha
as a member of the Board of Directors by 100 %.
2. Approval of the Regulations on the election of BOD members

Ms. Duong Thi Kim Oanh, Head of the Vote Counting Committee, read the Submittal on
approval of the Regulations on the election of BOD members for the 2025-2030 term.

Voting method: raising the Voting Card
Voting results:

W oo\ S A

Contents Total Valid Invalid Agree Disagree | Abstention
Numberof | 791 192837 | 791,192,837 | 0 | 791,192,837 | 0 0
ballots
Attending

Shareholders’
shareholding
percentage 100% 100% 0% 100% 0% 0%
out of the
total number
- of votes

Thus, the General Meeting of Shareholders approved the Election Regulations by 100%.

3. Introduction and approval of List of Candidates of BOD members for the 2025 - 2030
term. ‘

Ms. Duong Thi Kim Oanh, Head of the Vote Counting Committee, presented the Board of

Directors' Submittal on approving the List of candidates of BOD members, including:

ID Card number, date Nominated
No. Full name of issue, issuing Qualification by
authority

: Bachelor of Shareholder/

k D g ey Economics group of
shareholders
Master of Shareholder/

2 Ha Duy Hung Business group of

Administration shareholders

The General Meeting of Shareholders approved the List of candidates of the BOD members
9



for the 2025 - 2030 term, as follows:

Voting method: raising the Voting Card

Voting results:

Contents Total

Valid

Invalid Agree

Disagree | Abstention

Number of

ballots 791,192,837

791,192,837 | 0

791,192,837

Attending
Shareholders’
shareholding
percentage
out of the
total number
of votes

100%

100%

0% 100%

0% 0%

Thus, the General Meeting of Shareholders approved the List of candidates of the BOD

members by 100 %.

E. ORGANIZING A SECRET BALLOT TO APPROVE THE CONTENTS OF THE
REPORTS AND PRESENTING TO THE AGMS

The Shareholders voted to approve the contents of the Reports and Submittals at the Annual

General Meeting of Shareholders by secret ballot.

Ms. Duong Thi Kim Oanh - Head of the Vote Counting Committee, on behalf of the Vote
Counting Committee, reported on the status of ballots distributed to shareholders at the time
of counting the votes as follows:

I. Report on the status of ballots distributed to shareholders

Contents Number of ballots Sumier vivting
ballots
Number of distributed ballots 123 791,192,837
Number of collected ballots 109 790,976,815
Number of non-voting ballots 14 216,022

II. Results of collected ballots are as follows:

1. Voting to approve the BOD's report on 2024 government and operational results of the
BOD and each BOD member

Voting results:

Contents Total Valid Invalid Agree Disagree | Abstention
Number of {
ballois 790,976,815 | 790,955,815 | 21,000 | 790,954,315 0 1,500
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Attending
Shareholders’
shareholding
percentage
out of the
total number
of votes

99.97%

99.97%

0.003%

99.97%

0%

0.0002%

2. Voting to approve the SB’s report on the Company's 2024 business results, operational
results of BOD and General Director

Voting results:

Contents

Total

Valid

Invalid

Agree

Disagree

Abstention

Number of
ballots

790,976,815

790,955,815

21,000

790,954,315

1,500

Attending
Shareholders’
shareholding
percentage
out of the
total number
of votes

99.97%

99.97%

0.003%

99.97%

0%

0.0002%

3. Voting to approve the SB’s report on 2024 operational results of the SB and each SB

member.

Voting results:

Contents

Total

Valid

Invalid

Agree

Disagree

Abstention

Number of
ballots

790,976,815

790,955,815

21,000

790,954,315

1,500

Attending
Shareholders’
shareholding
percentage
out of the
total number

of votes

99.97%

99.97%

0.003%

99.97%

0%

0.0002%

Voting to approve the Submittal on approval of audited 2024 financial statements, 2024
business results and 2024 profit distribution plan

Voting results:

Contents

Total

Valid

Invalid

Agree

Disagree

Abstention

1
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Number of
ballots

790,976,815

790,955,815

21,000

790,954,315

1,500

Attending
Shareholders’
shareholding
percentage
out of the
total number
of votes

99.97%

99.97%

0.003%

99.97%

0%

0.0002%

5. Voting to approve the Submittal on approval of the 2024 remuneration payment to
members of the Board of Directors and the Supervisory Board and the 2025 remuneration
payment plan to members of the Board of Directors and the Supervisory Board

Voting results:

Contents

Total

Valid

Invalid

Agree

Disagree

Abstention

Number of
ballots

790,976,815

790,955,815

21,000

790,954,315

1,500

Attending
Shareholders’
shareholding
percentage
out of the
total number
of votes

99.97%

99.97%

0.003%

99.97%

0%

0.0002%

6. Voting to approve the Submittal on approval of the 2025 business plan targets

Voting results:

Contents

Total

Valid

Invalid

Agree

Disagree

Abstention

Number of
ballots

790,976,815

790,955,815

21,000

790,879,315

76,500

Attending
Shareholders’
shareholding
percentage
out of the
total number
of votes

99.97%

99.97%

0.003%

99.96%

0%

0.01%

7. Voting to approve the Submittal on approval of selection of an independent auditor for the

2025 financial statements

Voting results:

Contents

Total

Valid

Invalid

Agree

Disagree

Abstention
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Number of
ballots

790,976,815

790,955,815

21,000

762,498,890

28,456,925

Attending
Shareholders’
shareholding
percentage
out of the
total number
of votes

99.97%

99.97%

0.003%

96.37%

0%

3.60%

8. Voting to approve the Submittal on approval of the 2024 share issuance and dividend

payment

Voting results:

Contents

Total

Valid

Invalid

Agree

Disagree

Abstention

Number of
ballots

790,976,815

790,955,815

21,000

790,879,315

76,500

Attending
Shareholders’
shareholding
percentage
out of the
total number
of votes

99.97%

99.97%

0.003%

99.96%

0%

0.01%

II1. The issues passed by secret vote at the Annual General Meeting of Shareholders and

corresponding voting percentage

Based on the Regulations on organizing the Annual General Meeting of Shareholders, the
Company's Charter and relevant legal provisions, the issues were approved by secret ballot at

the Annual General Meeting of Shareholders:

No. Issued to be approved Approval
percentage
I Approval of the BOD’s report on 2024 government and 99.97%
operational results of the BOD and each BOD member
) Approval of the SB’s report on the Company's 2024 business 99.97%
results, operational results of BOD and General Director
3 Approval of the SB’s report on 2024 operational results of the 99.97%
SB and each SB member
Approval of the Submittal on approval of audited 2024
4 | financial statements, 2024 business results and 2024 profit 99.97%
distribution plan
5 Approval of the The Submittal on approval of 2024 99.97%
remuneration payment to members of the Board of Directors
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and the Supervisory Board and the 2025 remuneration payment
plan to members of the Board of Directors and the Supervisory
Board

Approval of the Submittal on approval of the 2025 business
plan targets

99.96%

. Approval of the the Submittal on approval of selection of an 96.37%

independent auditor for the 2025 financial statements.

Voting to approve the Submittal on approval of the 2024 share

8 99.96%

issuance and dividend payment

1V. Election of BOD members for the 2025-2030 term:

According to the Election Regulations approved by the General Meeting of Shareholders,
BOD members are elected by the method of cumulative ballots. The results of the vote to
elect BOD members are as follows:

Contents Number of ballots| Number of voting

ballots
Number of distributed ballots 123 791,192,837
Number of non-voting ballots 14 216,022
Number of collected ballots 109 - 790,976,815
Number of invalid ballots 8 88,812
Number of valid ballots 101 790,888,003

Results of election of members of the Board of Directors:
No. Candidate’s name Number of ballots| Voting percentage
| |Do Ngoc Dinh 752,323,972 95.09%
2 |Ha Huy Hung 759,150,598 95.95%

Conclusion: With the above results, the following candidates have been elected as BOD
members of VIX Securities Joint Stock Company for the 2025-2030 term:

. Mr. Do Ngoc Dinh
2. Mr. Ha Huy Hung

Thus, after voting, the Board of Directors of VIX Securities Joint Stock Company consists of
05 following members:

No. Full name
1 Nguyen Tuan Dung
2 Cao Thi Hong
3 Truong Ngoc Lan
4 Do Ngoc Dinh
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